
COMMUNITY ACTION PARTNERSHIP of KERN 
BOARD OF DIRECTORS 

AUDIT & PENSION COMMITTEE MEETING 
5005 Business Park North, Bakersfield, CA   

January 16, 2020 
12:00 pm 

AGENDA 

1. Call to Order

2. Roll Call

Craig Henderson Mike Maggard Fred Plane Ana Vigil 

3. Approval of Agenda

4. Public Forum

The public may address the Committee on items not on the agenda.  Speakers are limited to 3 minutes.  If more than
one person wishes to address the same topic, the total group time for the topic will be 10 minutes.  Please state your
name before making your presentation.

5. New Business:

a. Q3 Pension Plan Update – Tracy Webster, Chief Financial Officer and Tom Ming, Managing Director at
Pensionmark - Info Item (p. 2-118)

b. CAPK 401(a) and 403(b) Retirement Plan Re-Pricing – Tracy Webster, Chief Financial Officer – Action Item
(p. 119-121)

c. Brown Armstrong Presentation of the Independent Audit Reports for the year ended February 28, 2019 and the
Special Purpose Financial Statements for the year ended June 30, 2019 – Tracy Webster, Chief Financial Officer
– Info Item (p. 122-312)

d. 2018 Information Returns and Attorney General Report – Tracy Webster, Chief Financial Officer - Info Item
(p.  313-376)

e. California Department of Public Health WIC Program Monitoring Visit update from the December 3-6 PMV –

Carmen Segovia – Director of Health & Nutrition – Info Item (p. 377-378)

6. Committee Member Comments

7. Next Scheduled Meeting

Audit & Pension Committee
Thursday, April 16, 2020
12:00 pm
5005 Business Park North
Bakersfield, CA  93309

8. Adjournment

This is to certify that this Agenda Notice was posted in the lobby of the CAPK Administrative Office at 5005 Business Park North, Bakersfield, CA 
and online at www.capk.org by 12:00 pm, January 13, 2020.  Paula Daoutis, Administrative Coordinator.
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INVESTMENT REVIEW

Community Action Partnership Profit Sharing

For Period Ending 09/30/2019

Presented By: Tom Ming
Managing Director
tom.ming@pensionmark.com
(661) 302-4950

FOR PLAN SPONSOR USE ONLY - Not for Use with Participants or the General Public.
Pensionmark Financial Group, LLC ("Pensionmark") is an investment adviser registered under the Investment Advisers Act of 1940. Pensionmark is affliated
through common ownership with Pensionmark Securities, LLC (member SIPC).
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MARKET & ECONOMIC REVIEW

For Period Ending 9/30/2019

Pensionmark Financial Group, LLC (“Pensionmark”) is an investment adviser registered 
under the Investment Advisers Act of 1940. Pensionmark is affiliated through common 
ownership with Pensionmark Securities, LLC (member SIPC).
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For Plan Sponsor Use Only | Period Ending 9/30/2019

EQUITY REVIEW

Source: Index Factsheets as of 9/30/2019 from the following index providers: MSCI Indices (www.msci.com), S&P Dow Jones Indices (www.us.spindices.com), FTSE Russell Indices 
(www.ftse.com).

Domestic Equity
• S&P 500 posted a 1.7%% gain for the quarter.
• Large Cap (Russell 1000) outperformed Small Cap (Russell 2000).
• Growth (Russell 1000 Growth) outperformed Value (Russell 1000 Value).
• Utilities, Real Estate, and Consumer Defensive were the best performing 

sectors; while Energy, Healthcare, and Consumer Cyclical lagged.
• The Dow Jones experienced its largest one-day drop of the year on 

August 5th, falling over 700 points.
• The S&P 500 and Dow Jones experienced the best three-quarter starts 

to the year since 1997.
• Volatility remained heightened throughout the quarter, as the same 

themes from Q2 persisted in Q3: trade talks between the U.S. and China 
and actions taken by the Federal Reserve.

International Equity
• MSCI World ex. US posted a 0.9% loss for the quarter.
• Domestic equities outperformed international equities.
• Developed market equities outperformed emerging market equities.
• International markets struggled in Q3 as weak economic data persisted 

and the strength of the U.S. dollar weighed on international returns.
• Japan was the best performer within the developed markets, rising 

3.1%, while Hong Kong equities fell 12% as the ongoing protests have 
weighed on their markets.

• In emerging markets, Taiwan posted the strongest return driven by 
their semiconductor sector, while South Africa fell over 12% over 
concerns around geopolitical and economic trouble.

• Chinese equities slumped as the country’s economic data continued to 
disappoint expectations..
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For Plan Sponsor Use Only | Period Ending 9/30/2019
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Alternative Investments
• Commodities fell 1.8% during the quarter. The top performers were 

Nickel (34.8%), Silver (9.9%), and Gold (3.3%). The worst performing 
commodities were Kansas Wheat (-13.7%), Coffee (-10.8%), and Corn 
(-10.6%).

• The US dollar rallied during the quarter, as the euro fell over 4% and 
the Chinese renminbi fell 3.8% against the dollar. 

• In spite of a bombing of Saudi oil facilities which spiked oil prices 
during the quarters, Brent crude and West Texas Intermediate (WTI) 
crude oil fell again this quarter, losing 6% and 6.6% respectively. 

• REITs showed strong gains in Q3, rising 7.6% in the U.S., and 
outperformed the broader global REIT market which gained 3.5%.

• Global Private Equity notched a 3.1% gain during the quarter, while 
MLPs lost 5%.

Fixed Income
• Interest rates decreased in the US Treasury fixed income market during the 

third quarter, further inverting the yield curve.

• The yield on the 10-year Treasury note fell by 32 bps to 1.68%.

• After ending the 2nd quarter suggesting there would be no rate cuts in 2019, 
the Federal Reserve cut interest rates twice, in July and September.

• Investment grade corporate and high yield bonds extended their gains for 
the year posting 3.1% and 1.2% gains for the quarter, respectively.

• As growth prospects continued to soften in the quarter, central banks 
around the world began reducing interest rates and the European Central 
Bank restarted its bond-buying stimulus program, both leading to a bond 
market rally during the quarter.

• Several emerging market countries launched bond offerings as borrowing 
costs have fallen.

FIXED INCOME & ALTERNATIVES REVIEW

Source: Index Factsheets as of 9/30/2019 from the following index providers: Bloomberg Barclays Indices (www.bloomberg.com), BofA Merrill Lynch (www.bofaml.com), Intercontinental Exchange 
(www.theice.com), LPX Group (www.lpx-group.com), Credit Suisse (lab.credit-Suisse.com), FTSE Russell Indices (www.ftse.com). All other data was sourced from Morningstar.
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For Plan Sponsor Use Only | Period Ending 9/30/2019

Macroeconomic Review
• In spite of weak exports and U.S. business investment contracting, 

GDP increased at an annualized rate of 2.0% in Q2 2019 as strong 
consumer spending helped to bolster continued growth.

• Headline inflation rose 0.1%, while core inflation for 0.3%. Inflation 
has run below the Federal Reserve’s 2% target for much of the year.

• The unemployment rate fell 0.2%, to 3.5% over the quarter, while 
the labor force participation rate came in at 63.2. The 3.5% 
unemployment rate is the lowest reading in nearly 50 years.

• September marked the 108th consecutive month of job growth; the 
longest in history.

• Average hourly earnings rose 3.1% over the last 12 months, ending 
June at $27.90 per hour.

Macroeconomic 
Variable Latest Data Previous 

Quarter Change

Real U.S. GDP
(% Q/Q Annualized)

2.0%
(Q2 2019)

3.1%
(Q1 2019)

1.1%

Headline Inflation
(% Y/Y)

1.7%
(September 2019)

1.6%
(June 2019)

0.1%

Core Inflation
(% Y/Y)

2.4%
(September 2019)

2.1%
(June 2019)

0.3%

Unemployment
(%)

3.5%
(September 2019)

3.7%
(June 2019)

0.2%

Hours Worked
(Average/Week)

34.4
(September 2019)

34.4
(June 2019)

00.0

Average Hourly Wages
($)

$28.09
(September 2019)

$27.90
(June 2019)

$0.19

Average Price of Gas
($/Gallon - Regular)

$2.592
(September 2019)

$2.716
(June 2019)

$0.124

Dollar/Euro
($/€)

1.0905
(September 2019)

1.1374
(June 2019)

0.0469

Yen/Dollar
(¥/$)

108.11
(September 2019)

107.84
(June 2019)

0.27

Yuan/Dollar
(¥/$)

7.1477
(September 2019)

6.8650
(June 2019)

0.2827

Fed Funds Rate
(% Range)

1.75 – 2.00%
(September 2019)

2.25 – 2.50%
(June 2019)

0.50%

S&P 500
(Price Level)

2,976.74
(September 2019)

2,941.76
(June 2019)

34.98

Ten Year Treasury Yield
(%)

1.68
(September 2019)

2.00
(June 2019)

0. 32%

Geopolitical Review
• Much like last quarter, the U.S. and China continued to explore ways 

to deescalate trade tensions between the two countries. Little-to-no 
substantive progress was made during the quarter.

• The U.S. House of Representatives opened-up an impeachment 
inquiry into President Trump’s interactions with the president of 
Ukraine. This is only the 4th U.S. President to face impeachment

• Boris Johnson became the new Prime Minister of the United 
Kingdom and the leading force to negotiate a withdrawal from the 
European Union. After vowing that the U.K. would leave by October 
31st even if there was no deal in place, Parliament voted that the U.K. 
could not withdraw without a deal.

• Tensions in the middle east rose as oil facilities in Saudi Arabia 
appear to have been bombed by Iranian or Iranian-backed forces.

MACROECONOMIC & GEOPOLITICAL REVIEW

Source:  Bureau of Economic Analysis (www.bea.gov), Bureau of Labor Statistics (www.bls.gov), U.S. Energy Information Administration (www.eia.gov), FRED Economic Data (fred.stlouisfed.gov). Arrows depict the upwards, lateral, 
or downward change in direction for a given macroeconomic variable. The color of the arrow denotes the positive, neutral, or negative signal Pensionmark perceives for the change in macroeconomic variable. It is educational in 
nature and not designed to be taken as  advice or a recommendation for any specific investment product, strategy, plan feature or other purpose in any jurisdiction. This data does not contain sufficient information for any 
investment decision and should not be relied upon when considering an investment strategy.
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LOOKING AHEAD

Treasury 
Yield Curve

As the Treasury yield curve continues to invert, investors may
become increasingly concerned about an oncoming recession.
While many economic readings remain strong, the prolonged
U.S./China trade dispute or Fed inaction may weigh on that data.

Global 
Economic 

Uncertainty 
Index

Driven primarily by the trade disputes between the U.S., China,
and other major trading partners, we’ve seen an increase in
global economic uncertainty. This continued uncertainty would
likely continue to drive global growth expectations lower.

Source: Federal Reserve of St. Louis (www.fred.stlouisfed.org), ISM Manufacturing Survey (www.instituteforsupplymanagement.com), Markit (www.market.com), U.S. Treasury (www.treasury.gov). 
This data does not contain sufficient information for any investment decision and should not be relied upon when considering an investment strategy.
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Decisions

After the Federal Reserve cut interest rates twice in Q3, there is a 
keen focus on what they may do through the end of the year; 
whether they continue to cut rates to support growth or decide to 
hold rates steady will likely have a significant impact on markets.
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Global PMI readings have been trending lower (a reading below
50 means the manufacturing sector is contracting). If the
manufacturing sectors continue to contract globally, that could
be a strong indicator of worsening global growth.

Country Manufacturing PMI Country Manufacturing PMI

Australia 54.7 Netherlands 51.6

Brazil 53.4 Russia 46.3

Canada 51.0 Saudi Arabia 57.3

China 51.4 Singapore 49.5

France 50.1 South Africa 41.6

Germany 41.7 South Korea 48.0

India 51.4 Spain 47.7

Indonesia 49.1 Switzerland 44.6

Italy 47.8 Turkey 50.0

Japan 48.9 United Kingdom 48.3

Mexico 49.1 United States 51.1
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THE IMPORTANCE OF DIVERSIFICATION

Large Cap: S&P 500; Small Cap: Russell 2000; EM: MSCI EM; Commodities: Bloomberg Commodity; High Yield: Barclays Global High Yield; Fixed Income: Barclays US Agg Bond; DM: MSCI EAFE; Cash: Barclays US Treasury
Bill 1-3 Month; REIT: FTSE NAREIT; “Asset Allocation” portfolio assumes 25% S&P 500, 10% Russell 2000, 15% MSCI EAFE, 5% MSCI EM, 25% Barclays US Agg Bond, 5% Barclays Global High Yield, 5% US Treasury Bill 1-3
Month, 5% Bloomberg Commodity, and 5% FTSE NAREIT.
Source: Morningstar Direct. Please see the Important Disclosures section of this report for Index Definitions. This information is not intended as a solicitation or an offer to buy or sell any security or investment product.
Past performance is not indicative of future returns. Information is solely intended for recipients in jurisdictions where the named advisor(s) are licensed to engage the investing public. Investments and strategies
mentioned may not be suitable for all investors. The S&P 500 and other such indices are unmanaged, do not incur fees or expense, cannot be invested into directly and individual investor’s results will vary. As with all
investments, various risks may exist and Pensionmark Financial Group, LLC recommends you consult with your financial advisor prior to making any investment decisions.
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EXECUTIVE SUMMARY

Community Action Partnership Profit Sharing

For Period Ending 09/30/2019
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EXECUTIVE SUMMARY

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Investment Scoring Summary

Passing Watch Review Not Scored Total

24 1 0 1 26

Investment Additions

Investment Name   Status Morningstar Rating

No current investment additions

Investments on Watch

Investment Name # of Participants Plan Assets % of total plan   Status Quarters Failing Criteria Morningstar Rating

Small Value

DFA US Small Cap Value I 72 $172,707.94 0.93% Watch 2 ***

Investments Targeted for Review

Investment Name   Status Morningstar Rating

No investments are currently targeted for review

Review : Watch : Addition :
For source information, please see the "Important Disclosures" section of this report.
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PORTFOLIO REVIEW

Community Action Partnership Profit Sharing

For Period Ending 09/30/2019
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PORTFOLIO | DIVERSIFICATION

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Value Blend Growth

Large

MFS Value R6 iShares S&P 500 Index K TIAA-CREF Large-Cap Growth
Inst

Medium

Wells Fargo Special Mid Cap
Value Inst

Vanguard Mid Cap Index
Admiral

MassMutual Select Mid Cap
Growth I

Small

DFA US Small Cap Value I Janus Henderson Triton T

International
Equities Fixed Income

Hartford International Opportunities R6
American Funds New World R6

Asset Allocation

Putnam Dynamic Asset Allocation Cnsrv Y
Putnam Dynamic Asset Allocation Bal Y
Putnam Dynamic Asset Allocation Gr Y
BlackRock LifePath® Index Retire K
BlackRock LifePath® Index 2020 K
BlackRock LifePath® Index 2025 K
BlackRock LifePath® Index 2030 K
BlackRock LifePath® Index 2035 K
BlackRock LifePath® Index 2040 K
BlackRock LifePath® Index 2045 K
BlackRock LifePath® Index 2050 K
BlackRock LifePath® Index 2055 K
BlackRock LifePath® Index 2060 K

Fixed Income Cash/Stable Value

Vanguard Total Bond Market Index Adm The Standard Stable Asset A

Other

Principal Real Estate Securities Inst

Review : Watch : Addition :

Asset classes are defined as broad, distinct types of investments that behave similarly and are subject to most of the same market forces. When evaluating the diversification of assets in
the investment portfolio, it is an important factor in assessing risk and return. For source information, please see the "Important Disclosures" section of this report.
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PORTFOLIO | ASSET ALLOCATION

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Historical Allocation

Stable Value
Intermediate Core Bond
Allocation--30% to 50% Equity
Allocation--50% to 70% Equity
Allocation--70% to 85% Equity
Target-Date Retirement
Target-Date 2020
Target-Date 2025
Target-Date 2030
Target-Date 2035
Target-Date 2040
Target-Date 2045
Target-Date 2050
Target-Date 2055
Target-Date 2060+
Large Value
Large Blend
Large Growth
Mid-Cap Value
Mid-Cap Blend
Mid-Cap Growth
Small Value
Small Growth
Foreign Large Blend
Diversified Emerging Mkts
Real Estate

100%

80%

60%

40%

20%

0%

Q3 2019Q2 2019Q1 2019Q4 2018Q3 2018Q2 2018Q1 2018Q4 2017
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PORTFOLIO | ASSET ALLOCATION

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Investment Name # of Participants 09/30/2019 Balance % of Plan 06/30/2019 Balance % Change

Stable Value

The Standard Stable Asset A 96 $1,480,497.72 8.01% $1,535,888.30 (3.61%)

Intermediate Core Bond

Vanguard Total Bond Market Index Adm 72 $477,608.68 2.58% $464,545.68 2.81%

Allocation--30% to 50% Equity

Putnam Dynamic Asset Allocation Cnsrv Y 20 $403,150.37 2.18% $396,917.92 1.57%

Allocation--50% to 70% Equity

Putnam Dynamic Asset Allocation Bal Y 42 $874,503.82 4.73% $863,810.54 1.24%

Allocation--70% to 85% Equity

Putnam Dynamic Asset Allocation Gr Y 13 $445,123.86 2.41% $445,458.91 (0.08%)

Target-Date Retirement

BlackRock LifePath® Index Retire K 16 $500,147.91 2.70% $487,834.06 2.52%

Target-Date 2020

BlackRock LifePath® Index 2020 K 51 $1,648,922.15 8.92% $1,752,802.50 (5.93%)

Target-Date 2025

BlackRock LifePath® Index 2025 K 80 $2,006,096.17 10.85% $2,036,365.37 (1.49%)

Target-Date 2030

BlackRock LifePath® Index 2030 K 80 $1,541,197.75 8.33% $1,499,562.35 2.78%

Target-Date 2035

BlackRock LifePath® Index 2035 K 99 $1,902,087.88 10.29% $1,848,968.14 2.87%

Target-Date 2040

BlackRock LifePath® Index 2040 K 103 $1,398,035.95 7.56% $1,360,189.57 2.78%
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PORTFOLIO | ASSET ALLOCATION

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Investment Name # of Participants 09/30/2019 Balance % of Plan 06/30/2019 Balance % Change

Target-Date 2045

BlackRock LifePath® Index 2045 K 156 $1,865,919.11 10.09% $1,820,136.78 2.52%

Target-Date 2050

BlackRock LifePath® Index 2050 K 131 $572,815.24 3.10% $551,948.90 3.78%

Target-Date 2055

BlackRock LifePath® Index 2055 K 92 $205,883.01 1.11% $196,656.83 4.69%

Target-Date 2060+

BlackRock LifePath® Index 2060 K 33 $35,925.10 0.19% $28,773.54 24.85%

Large Value

MFS Value R6 85 $1,058,815.40 5.73% $1,032,512.18 2.55%

Large Blend

iShares S&P 500 Index K 52 $499,320.41 2.70% $487,104.74 2.51%

Large Growth

TIAA-CREF Large-Cap Growth Inst 78 $204,480.04 1.11% $202,938.55 0.76%

Mid-Cap Value

Wells Fargo Special Mid Cap Value Inst 2 $4,271.44 0.02% $4,167.86 2.49%

Mid-Cap Blend

Vanguard Mid Cap Index Admiral 11 $82,894.21 0.45% $82,140.45 0.92%

Mid-Cap Growth

MassMutual Select Mid Cap Growth I 79 $658,172.05 3.56% $661,027.51 (0.43%)

Small Value

DFA US Small Cap Value I 72 $172,707.94 0.93% $175,730.72 (1.72%)
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PORTFOLIO | ASSET ALLOCATION

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Investment Name # of Participants 09/30/2019 Balance % of Plan 06/30/2019 Balance % Change

Small Growth

Janus Henderson Triton T 46 $142,403.70 0.77% $146,317.31 (2.67%)

Foreign Large Blend

Hartford International Opportunities R6 0 $0.00 0.00% $0.00 0.00%

Diversified Emerging Mkts

American Funds New World R6 80 $304,611.98 1.65% $306,978.74 (0.77%)

Real Estate

Principal Real Estate Securities Inst 4 $5,140.57 0.03% $6,354.72 (19.11%)

Total: $18,490,732.46 $18,395,132.17 0.52%

Review : Watch : Addition :
Denotes potential addition or replacement option(s). Option(s) are subject to final approval as platforms may discontinue option availability.
For source information, please see the "Important Disclosures" section of this report.
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PORTFOLIO | HOLDINGS & SECTOR ALLOCATION

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Top 10 Holdings Sector Allocation

For source information, please see the "Important Disclosures" section of this report.
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PORTFOLIO | REGION & QUALITY ALLOCATION

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Region Allocation Quality Allocation

For source information, please see the "Important Disclosures" section of this report.
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PORTFOLIO | RETURNS

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Annualized Returns
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Trailing Returns

YTD 1 Year 3 Years 5 Years 10 Years Net
Exp.Ratio

Current Lineup 14.33 4.49 8.03 6.66 6.80 0.22

Benchmark Index 14.30 4.31 8.10 6.42 6.78 NA

Peer Group Average 13.35 3.19 7.58 5.96 6.38 0.84

Calendar Year Returns

2014 2015 2016 2017 2018 YTD Net
Exp.Ratio

Current Lineup 6.93 -0.05 7.28 15.98 -5.39 14.33 0.22

Benchmark Index 6.28 -1.96 9.16 15.55 -5.39 14.30 NA

Peer Group Average 5.57 -1.42 7.60 15.57 -5.84 13.35 0.84

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. The performance quoted reflects the reinvestment of
dividends and capital gains and is net of all expenses. To obtain current month-end performance information, please contact the phone number located in the "Important Disclosures" section of this report.

The Benchmark Index is constructed utilizing the underlying indexes of the Plan's investment options weighted in proportion to the asset allocation of the Plan. The underlying indexes are illustrated on the
standardized performance pages of the report. For source information, please see the "Important Disclosures" section of this report.
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PORTFOLIO | BETA/STANDARD DEVIATION

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Annualized Beta
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Trailing Beta

1 Year 3 Years 5 Years 10 Years
Current Lineup 0.98 0.99 0.98 0.96

Peer Group Average 0.98 0.98 0.98 0.98

Trailing Standard Deviation

1 Year 3 Years 5 Years 10 Years
Current Lineup 12.26 7.85 7.91 7.81

Benchmark Index 12.49 7.94 8.01 8.09

Peer Group Average 12.22 7.79 7.87 7.94

Calendar Year Beta

2014 2015 2016 2017 2018
Current Lineup 0.90 1.01 0.96 0.90 1.01

Peer Group Average 0.97 1.00 0.95 0.91 1.00

Calendar Year Standard Deviation

2014 2015 2016 2017 2018
Current Lineup 6.11 8.84 7.80 1.91 9.33

Benchmark Index 6.74 8.67 8.08 2.07 9.27

Peer Group Average 6.56 8.74 7.73 1.93 9.30

For source information, please see the "Important Disclosures" section of this report.
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PORTFOLIO | ALPHA

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Annualized Alpha
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Trailing Alpha

1 Year 3 Years 5 Years 10 Years
Current Lineup 0.19 0.01 0.32 0.24

Peer Group Average -1.06 -0.37 -0.34 -0.26

Calendar Year Alpha

2014 2015 2016 2017 2018
Current Lineup 1.20 1.97 -1.43 1.68 0.04

Peer Group Average -0.49 0.57 -1.05 1.22 -0.45

For source information, please see the "Important Disclosures" section of this report.
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PORTFOLIO | SHARPE RATIO

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Annualized Sharpe Ratio
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Trailing Sharpe Ratio

1 Year 3 Years 5 Years 10 Years
Current Lineup 0.22 0.83 0.73 0.81

Benchmark Index 0.21 0.83 0.70 0.79

Peer Group Average 0.12 0.78 0.65 0.75

Calendar Year Sharpe Ratio

2014 2015 2016 2017 2018
Current Lineup 1.12 0.03 0.90 7.30 -0.75

Benchmark Index 0.93 -0.19 1.09 6.60 -0.75

Peer Group Average 0.85 -0.13 0.95 7.06 -0.80

For source information, please see the "Important Disclosures" section of this report.

Page 23 | 24



PORTFOLIO | INFORMATION RATIO

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Rolling Information Ratio(Trailing 3 Year)
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Rolling Information Ratio (Rolling - 3 Year)

YTD 1 Year 3 Years 5 Years 10 Years
Current Lineup -0.48 -0.51 -0.01 0.06 0.05

Peer Group Average -1.04 -1.03 -0.65 -0.62 -0.33

Calendar Year Information Ratio

2014 2015 2016 2017 2018
Current Lineup 0.68 1.65 -2.22 0.88 0.00

Peer Group Average -1.23 0.79 -1.80 0.03 -1.37

Trailing Information Ratio

1 Year 3 Years 5 Years 10 Years
Current Lineup 0.33 -0.14 0.31 0.02

Peer Group Average -2.49 -1.13 -0.75 -0.70

For source information, please see the "Important Disclosures" section of this report.
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PORTFOLIO | CUMULATIVE PERFORMANCE

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Time period : September 2009 - September 2019
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1 YR 3 YR 5 YR 10 YR

Current Lineup 4.49% 26.07% 38.06% 93.02%
Benchmark Index 4.31% 26.32% 36.47% 92.74%
Plan Category 3.19% 24.51% 33.56% 85.65%

Growth of $100 is calculated at NAV and assumes that all dividend and capital gain distributions were reinvested. It does not take into account sales charges or the effect of taxes. Results are not indicative of
future performance. For source information, please see the "Important Disclosures" section of this report.
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PORTFOLIO | WEIGHTED FEE ANALYSIS

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Total Plan Assets Weighted Investment
Cost

Weighted Investment
Expense

$18,490,732.46 $41,255.24 0.22%

Investment #of Participants 2019-09-30 Balance % of Total Plan Fund Expense Weighted Cost

Stable Value

The Standard Stable Asset A 96 $1,480,497.72 8.01% 0.10% $1,480.50

Intermediate Core Bond

Vanguard Total Bond Market Index Adm - VBTLX 72 $477,608.68 2.58% 0.05% $238.80

Allocation--30% to 50% Equity

Putnam Dynamic Asset Allocation Cnsrv Y - PACYX 20 $403,150.37 2.18% 0.74% $2,983.31

Allocation--50% to 70% Equity

Putnam Dynamic Asset Allocation Bal Y - PABYX 42 $874,503.82 4.73% 0.72% $6,296.43

Allocation--70% to 85% Equity

Putnam Dynamic Asset Allocation Gr Y - PAGYX 13 $445,123.86 2.41% 0.82% $3,650.02

Target-Date Retirement

BlackRock LifePath® Index Retire K - LIRKX 16 $500,147.91 2.70% 0.10% $500.15

Target-Date 2020

BlackRock LifePath® Index 2020 K - LIMKX 51 $1,648,922.15 8.92% 0.10% $1,648.92

Target-Date 2025

BlackRock LifePath® Index 2025 K - LIBKX 80 $2,006,096.17 10.85% 0.10% $2,006.10
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PORTFOLIO | WEIGHTED FEE ANALYSIS

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Investment #of Participants 2019-09-30 Balance % of Total Plan Fund Expense Weighted Cost

Target-Date 2030

BlackRock LifePath® Index 2030 K - LINKX 80 $1,541,197.75 8.33% 0.10% $1,541.20

Target-Date 2035

BlackRock LifePath® Index 2035 K - LIJKX 99 $1,902,087.88 10.29% 0.10% $1,902.09

Target-Date 2040

BlackRock LifePath® Index 2040 K - LIKKX 103 $1,398,035.95 7.56% 0.10% $1,398.04

Target-Date 2045

BlackRock LifePath® Index 2045 K - LIHKX 156 $1,865,919.11 10.09% 0.10% $1,865.92

Target-Date 2050

BlackRock LifePath® Index 2050 K - LIPKX 131 $572,815.24 3.10% 0.10% $572.82

Target-Date 2055

BlackRock LifePath® Index 2055 K - LIVKX 92 $205,883.01 1.11% 0.09% $185.29

Target-Date 2060+

BlackRock LifePath® Index 2060 K - LIZKX 33 $35,925.10 0.19% 0.10% $35.93

Large Value

MFS Value R6 - MEIKX 85 $1,058,815.40 5.73% 0.48% $5,082.31

Large Blend

iShares S&P 500 Index K - WFSPX 52 $499,320.41 2.70% 0.03% $149.80

Large Growth

TIAA-CREF Large-Cap Growth Inst - TILGX 78 $204,480.04 1.11% 0.41% $838.37
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PORTFOLIO | WEIGHTED FEE ANALYSIS

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Investment #of Participants 2019-09-30 Balance % of Total Plan Fund Expense Weighted Cost

Mid-Cap Value

Wells Fargo Special Mid Cap Value Inst - WFMIX 2 $4,271.44 0.02% 0.83% $35.45

Mid-Cap Blend

Vanguard Mid Cap Index Admiral - VIMAX 11 $82,894.21 0.45% 0.05% $41.45

Mid-Cap Growth

MassMutual Select Mid Cap Growth I - MEFZX 79 $658,172.05 3.56% 0.71% $4,673.02

Small Value

DFA US Small Cap Value I - DFSVX 72 $172,707.94 0.93% 0.52% $898.08

Small Growth

Janus Henderson Triton T - JATTX 46 $142,403.70 0.77% 0.91% $1,295.87

Foreign Large Blend

Hartford International Opportunities R6 - IHOVX 0 $0.00 0.00% 0.71% -

Diversified Emerging Mkts

American Funds New World R6 - RNWGX 80 $304,611.98 1.65% 0.62% $1,888.59

Real Estate

Principal Real Estate Securities Inst - PIREX 4 $5,140.57 0.03% 0.91% $46.78

Review : Watch : Addition :

Denotes potential addition or replacement option(s). Option(s) are subject to final approval as platforms may discontinue option availability.
For source information, please see the "Important Disclosures" section of this report.
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INVESTMENT SCORECARD | CURRENT & HISTORICAL SCORING

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Investment Name Current
Status # of Participants Assets % of Plan Q2/19 Q1/19 Q4/18 Q3/18 Q2/18 Q1/18 Q4/17

Intermediate Core Bond

Vanguard Total Bond Market Index Adm - VBTLX 78 72 $477,608.68 2.58% 70 100 100 100 100 100 100

Allocation--30% to 50% Equity

Putnam Dynamic Asset Allocation Cnsrv Y - PACYX 76 20 $403,150.37 2.18% 82 82 82 85 86 82 88

Allocation--50% to 70% Equity

Putnam Dynamic Asset Allocation Bal Y - PABYX 72 42 $874,503.82 4.73% 79 82 80 90 93 90 98

Allocation--70% to 85% Equity

Putnam Dynamic Asset Allocation Gr Y - PAGYX 82 13 $445,123.86 2.41% 88 92 86 98 96 96 100

Target-Date Retirement

BlackRock LifePath® Index Retire K - LIRKX 92 16 $500,147.91 2.70% 92 92 90 96 96 94 96

Target-Date 2020

BlackRock LifePath® Index 2020 K - LIMKX 88 51 $1,648,922.15 8.92% 86 83 88 84 85 76 82

Target-Date 2025

BlackRock LifePath® Index 2025 K - LIBKX 86 80 $2,006,096.17 10.85% 90 88 90 84 88 76 82

Target-Date 2030

BlackRock LifePath® Index 2030 K - LINKX 88 80 $1,541,197.75 8.33% 88 90 90 86 87 77 79

Target-Date 2035

BlackRock LifePath® Index 2035 K - LIJKX 88 99 $1,902,087.88 10.29% 90 92 92 86 87 79 79

Target-Date 2040

BlackRock LifePath® Index 2040 K - LIKKX 93 103 $1,398,035.95 7.56% 93 93 92 88 89 83 84

Target-Date 2045

BlackRock LifePath® Index 2045 K - LIHKX 96 156 $1,865,919.11 10.09% 93 93 92 88 93 83 87
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INVESTMENT SCORECARD | CURRENT & HISTORICAL SCORING

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Investment Name Current
Status # of Participants Assets % of Plan Q2/19 Q1/19 Q4/18 Q3/18 Q2/18 Q1/18 Q4/17

Target-Date 2050

BlackRock LifePath® Index 2050 K - LIPKX 96 131 $572,815.24 3.10% 93 95 92 94 93 83 91

Target-Date 2055

BlackRock LifePath® Index 2055 K - LIVKX 95 92 $205,883.01 1.11% 93 93 92 94 93 83 93

Target-Date 2060+

BlackRock LifePath® Index 2060 K - LIZKX 86 33 $35,925.10 0.19% 76 82 72 72 72 68 72

Large Value

MFS Value R6 - MEIKX 93 85 $1,058,815.40 5.73% 91 86 78 75 78 91 93

Large Blend

iShares S&P 500 Index K - WFSPX 100 52 $499,320.41 2.70% 100 100 100 100 100 100 100

Large Growth

TIAA-CREF Large-Cap Growth Inst - TILGX 85 78 $204,480.04 1.11% 92 96 90 96 92 94 88

Mid-Cap Value

Wells Fargo Special Mid Cap Value Inst - WFMIX 96 2 $4,271.44 0.02% 92 91 79 78 78 87 90

Mid-Cap Blend

Vanguard Mid Cap Index Admiral - VIMAX 100 11 $82,894.21 0.45% 100 100 100 100 100 100 100

Mid-Cap Growth

MassMutual Select Mid Cap Growth I - MEFZX 95 79 $658,172.05 3.56% 91 92 95 89 90 97 97

Small Value

DFA US Small Cap Value I - DFSVX 65 72 $172,707.94 0.93% 69 72 74 77 76 75 72

Small Growth

Janus Henderson Triton T - JATTX 96 46 $142,403.70 0.77% 92 91 91 93 91 90 90
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INVESTMENT SCORECARD | CURRENT & HISTORICAL SCORING

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Investment Name Current
Status # of Participants Assets % of Plan Q2/19 Q1/19 Q4/18 Q3/18 Q2/18 Q1/18 Q4/17

Foreign Large Blend

Hartford International Opportunities R6 - IHOVX 74 0 $0.00 0.00% 80 75 58 72 85 91 88

Diversified Emerging Mkts

American Funds New World R6 - RNWGX 96 80 $304,611.98 1.65% 96 96 88 95 98 92 92

Real Estate

Principal Real Estate Securities Inst - PIREX 96 4 $5,140.57 0.03% 96 95 93 96 96 96 94

Review : Watch : Addition :

Denotes potential addition or replacement option(s). Option(s) are subject to final approval as platforms may discontinue option availability.
For source information, please see the "Important Disclosures" section of this report. Please see further details on the scoring methodology in the "Investment Scoring Methodology" section of this report.
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INVESTMENT SCORECARD | CRITERIA DATA

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Investment Name IPS
Score

Return
1Yr

Return
3Yr

Return
5Yr

Sharpe
3Yr

Sharpe
5Yr

Info
Ratio
3Yr

Info
Ratio
5Yr

Manager
Tenure

Expense
Ratio

Style
Consistency

(RBSA)

Up/Down
Capture

5Yr

Allocation--30% to 50% Equity
Putnam Dynamic Asset Allocation Cnsrv Y -
PACYX 76 4.20%

(65)
4.90%
(62)

4.61%
(37)

0.74
(44)

0.80
(16)

-0.86
(76)

-0.87
(61)

17.33
(5)

0.74%
(26)

3.31
(12)

0.91
(23)

DJ US Moderately Conservative TR USD 6.19% 6.22% 5.83% 0.92 1.00 - - - - - -

Morningstar Allocation--30% to 50% Equity 4.52% 5.15% 4.18% 0.67 0.60 -0.50 -0.72 8.11 1.10% 5.91 0.81

Allocation--50% to 70% Equity
Putnam Dynamic Asset Allocation Bal Y -
PABYX 72 1.32%

(82)
7.37%
(42)

6.24%
(32)

0.73
(53)

0.68
(40)

-0.45
(54)

-0.55
(44)

17.33
(12)

0.72%
(26)

5.81
(57)

0.92
(45)

DJ US Moderate TR USD 4.52% 8.17% 7.23% 0.85 0.84 - - - - - -

Morningstar Allocation--50% to 70% Equity 3.53% 7.13% 5.60% 0.73 0.62 -0.37 -0.59 9.94 1.10% 6.19 0.90

Allocation--70% to 85% Equity
Putnam Dynamic Asset Allocation Gr Y -
PAGYX 82 -0.99%

(82)
8.49%
(29)

6.82%
(22)

0.68
(47)

0.59
(40)

0.00
(29)

0.02
(22)

17.33
(9)

0.82%
(29)

7.33
(36)

0.97
(43)

DJ Moderately Aggressive TR USD 2.06% 8.49% 6.77% 0.73 0.63 - - - - - -

Morningstar Allocation--70% to 85% Equity 1.33% 7.55% 5.67% 0.64 0.52 -0.31 -0.36 9.66 1.18% 9.13 0.94

Large Value

MFS Value R6 - MEIKX 93 7.52%
(11)

10.54%
(30)

9.25%
(15)

0.75
(28)

0.72
(19)

0.43
(26)

0.61
(6)

17.66
(14)

0.48%
(14)

10.67
(37)

1.11
(21)

Russell 1000 Value TR USD 4.00% 9.43% 7.79% 0.67 0.61 - - - - - -

Morningstar Large Value 1.92% 9.43% 7.30% 0.66 0.57 0.02 -0.15 9.77 0.95% 14.21 1.02

Large Growth

TIAA-CREF Large-Cap Growth Inst - TILGX 85 0.27%
(68)

16.35%
(27)

13.04%
(22)

1.06
(30)

0.89
(26)

-0.18
(28)

-0.11
(22)

13.50
(35)

0.41%
(7)

8.92
(30)

0.94
(35)

Russell 1000 Growth TR USD 3.71% 16.89% 13.39% 1.13 0.97 - - - - - -

Morningstar Large Growth 1.86% 14.60% 11.00% 0.96 0.78 -0.66 -0.65 10.86 1.05% 13.38 0.90
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INVESTMENT SCORECARD | CRITERIA DATA

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Investment Name IPS
Score

Return
1Yr

Return
3Yr

Return
5Yr

Sharpe
3Yr

Sharpe
5Yr

Info
Ratio
3Yr

Info
Ratio
5Yr

Manager
Tenure

Expense
Ratio

Style
Consistency

(RBSA)

Up/Down
Capture

5Yr

Mid-Cap Value
Wells Fargo Special Mid Cap Value Inst -
WFMIX 96 8.17%

(2)
9.18%
(15)

8.77%
(10)

0.63
(8)

0.68
(8)

0.45
(16)

0.39
(10)

10.66
(40)

0.83%
(30)

12.75
(31)

1.13
(9)

Russell Mid Cap Value TR USD 1.60% 7.82% 7.55% 0.51 0.56 - - - - - -

Morningstar Mid-Cap Value -2.14% 7.04% 6.26% 0.44 0.45 -0.12 -0.25 9.63 1.05% 15.99 0.94

Mid-Cap Growth
MassMutual Select Mid Cap Growth I -
MEFZX 95 6.66%

(24)
14.42%

(35)
12.69%

(15)
0.97
(23)

0.92
(13)

-0.03
(36)

0.60
(9)

19.33
(11)

0.71%
(13)

11.77
(38)

1.13
(16)

Russell Mid Cap Growth TR USD 5.20% 14.50% 11.12% 0.91 0.77 - - - - - -

Morningstar Mid-Cap Growth 1.10% 13.10% 9.89% 0.81 0.68 -0.40 -0.35 10.80 1.15% 14.88 0.97

Small Value

DFA US Small Cap Value I - DFSVX 65 -13.74%
(84)

4.24%
(67)

4.43%
(63)

0.23
(69)

0.28
(64)

-0.69
(77)

-0.86
(87)

7.58
(55)

0.52%
(8)

0.52
(11)

0.88
(67)

Russell 2000 Value TR USD -8.24% 6.54% 7.17% 0.36 0.45 - - - - - -

Morningstar Small Value -9.38% 4.92% 5.03% 0.27 0.33 -0.33 -0.39 9.70 1.19% 9.27 0.93

Small Growth

Janus Henderson Triton T - JATTX 96 -2.52%
(19)

13.78%
(32)

12.43%
(13)

0.81
(21)

0.80
(8)

1.06
(16)

0.88
(7)

6.33
(66)

0.91%
(24)

5.91
(17)

1.25
(11)

Russell 2000 Growth TR USD -9.63% 9.79% 9.08% 0.53 0.54 - - - - - -

Morningstar Small Growth -7.52% 11.44% 9.55% 0.62 0.58 0.30 0.11 10.80 1.21% 11.72 1.07

Foreign Large Blend
Hartford International Opportunities R6 -
IHOVX 74 -1.84%

(48)
4.73%
(73)

3.40%
(28)

0.30
(76)

0.25
(28)

-0.47
(68)

0.03
(29)

12.75
(16)

0.71%
(30)

8.63
(61)

1.02
(27)

MSCI EAFE NR USD -1.34% 6.48% 3.27% 0.48 0.24 - - - - - -

Morningstar Foreign Large Blend -2.04% 5.55% 2.93% 0.40 0.22 -0.29 -0.10 7.32 0.97% 8.46 1.00
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INVESTMENT SCORECARD | CRITERIA DATA

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Investment Name IPS
Score

Return
1Yr

Return
3Yr

Return
5Yr

Sharpe
3Yr

Sharpe
5Yr

Info
Ratio
3Yr

Info
Ratio
5Yr

Manager
Tenure

Expense
Ratio

Style
Consistency

(RBSA)

Up/Down
Capture

5Yr

Diversified Emerging Mkts

American Funds New World R6 - RNWGX 96 7.87%
(6)

9.57%
(3)

5.49%
(3)

0.72
(1)

0.43
(1)

0.77
(2)

0.49
(5)

20.25
(3)

0.62%
(11)

11.45
(59)

1.26
(1)

MSCI EM NR USD -2.02% 5.97% 2.33% 0.37 0.16 - - - - - -

Morningstar Diversified Emerging Mkts -0.03% 5.06% 1.66% 0.31 0.11 -0.21 -0.14 6.94 1.27% 12.04 0.97

Real Estate

Principal Real Estate Securities Inst - PIREX 96 21.89%
(14)

9.51%
(12)

11.68%
(5)

0.69
(9)

0.80
(9)

1.00
(4)

0.81
(2)

18.75
(12)

0.91%
(40)

27.70
(37)

1.17
(13)

DJ US Select REIT TR USD 16.41% 6.48% 9.70% 0.44 0.65 - - - - - -

Morningstar Real Estate 17.26% 7.22% 9.27% 0.52 0.67 0.13 -0.20 10.86 1.12% 26.84 1.12

Review : Watch : Addition :

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. The performance quoted reflects the reinvestment of
dividends and capital gains and is net of all expenses. To obtain current month-end performance information, please contact the phone number located in the “Important Disclosures” section of this report.
For source information, please see the "Important Disclosures" section of this report. Please see further details on the scoring methodology in the "Investment Scoring Methodology" section of this report.

Denotes potential addition or replacement option(s). Option(s) are subject to final approval as platforms may discontinue option availability.
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INVESTMENT SCORECARD | CRITERIA DATA

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Index Funds

Investment Name IPS
Score

Tracking
Error
1Yr

Tracking
Error
3Yr

Tracking
Error
5Yr

Expense
Ratio

AUM Expense
adj.
1Yr

Outperf.
Index

Expense
adj.
3Yr

Outperf.
Index

Expense
adj.
5Yr

Outperf.
Index

Intermediate Core Bond
Vanguard Total Bond Market Index Adm -
VBTLX 78 0.21%

(8)
0.27%
(14)

0.26%
(13)

0.05%
(6) $241,308,555,975 10.48%

(14)
2.95%
(29)

3.40%
(19)

BBgBarc US Agg Float Adj TR USD - - - - - 10.44% 2.96% 3.40%

Morningstar Intermediate Core Bond 0.90% 0.74% 0.78% 0.65% - - - -

Large Blend

iShares S&P 500 Index K - WFSPX 100 0.04%
(3)

0.03%
(2)

0.03%
(2)

0.03%
(2) $20,097,601,400 4.31%

(32)
13.40%

(17)
10.84%

(12)

S&P 500 TR USD - - - - - 4.25% 13.39% 10.84%

Morningstar Large Blend 3.36% 2.88% 2.92% 0.89% - - - -

Mid-Cap Blend

Vanguard Mid Cap Index Admiral - VIMAX 100 0.02%
(2)

0.02%
(2)

0.02%
(2)

0.05%
(3) $105,404,435,536 3.70%

(19)
10.72%

(19)
9.25%
(15)

CRSP US Mid Cap TR USD - - - - - 3.70% 10.70% 9.24%

Morningstar Mid-Cap Blend 4.76% 4.68% 4.71% 1.00% - - - -

Review : Watch : Addition :

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. The performance quoted reflects the reinvestment of
dividends and capital gains and is net of all expenses. To obtain current month-end performance information, please contact the phone number located in the “Important Disclosures” section of this report.
For source information, please see the "Important Disclosures" section of this report. Please see further details on the scoring methodology in the "Investment Scoring Methodology" section of this report.

Denotes potential addition or replacement option(s). Option(s) are subject to final approval as platforms may discontinue option availability.
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INVESTMENT SCORECARD | CRITERIA DATA

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Target Date Funds

Investment Name IPS
Score

Return
1Yr

Return
3Yr

Return
5Yr

Max
Draw
Down

5Yr

Sharpe
3Yr

Sharpe
5Yr

Info
Ratio
3Yr

Info
Ratio
5Yr

Manager
Tenure

Expense
Ratio

Up/Down
Capture

5Yr

Target-Date Retirement

BlackRock LifePath® Index Retire K - LIRKX 92 6.63%
(25)

5.83%
(14)

5.15%
(2)

5.27
(61)

0.88
(34)

0.87
(15)

0.82
(11)

0.86
(2)

8.33
(50)

0.10%
(3)

1.08
(39)

Morningstar Lifetime Mod Incm TR USD 5.21% 4.99% 4.18% - 0.82 0.77 - - - - -

Morningstar Target-Date Retirement 5.90% 4.78% 4.01% 5.05 0.80 0.74 -0.07 -0.06 8.25 0.75% 1.06

Target-Date 2020

BlackRock LifePath® Index 2020 K - LIMKX 88 6.15%
(16)

6.35%
(50)

5.51%
(34)

5.84
(16)

0.88
(33)

0.81
(8)

-0.62
(71)

-0.07
(35)

8.33
(39)

0.10%
(2)

1.05
(12)

Morningstar Lifetime Mod 2020 TR USD 6.53% 6.78% 5.57% - 0.89 0.77 - - - - -

Morningstar Target-Date 2020 5.02% 6.20% 5.07% 7.17 0.82 0.70 -0.34 -0.26 7.55 0.75% 0.99

Target-Date 2025

BlackRock LifePath® Index 2025 K - LIBKX 86 5.51%
(17)

7.17%
(45)

6.05%
(27)

7.27
(18)

0.85
(39)

0.75
(8)

-0.76
(78)

0.02
(26)

8.33
(34)

0.10%
(3)

1.03
(10)

Morningstar Lifetime Mod 2025 TR USD 6.22% 7.51% 6.04% - 0.89 0.74 - - - - -

Morningstar Target-Date 2025 4.54% 7.01% 5.57% 8.52 0.81 0.67 -0.38 -0.27 7.16 0.74% 0.97

Target-Date 2030

BlackRock LifePath® Index 2030 K - LINKX 88 4.98%
(15)

7.91%
(44)

6.52%
(30)

8.47
(14)

0.83
(32)

0.71
(9)

-0.75
(66)

0.01
(30)

8.33
(37)

0.10%
(2)

1.03
(8)

Morningstar Lifetime Mod 2030 TR USD 5.40% 8.31% 6.50% - 0.87 0.70 - - - - -

Morningstar Target-Date 2030 3.85% 7.65% 6.00% 9.89 0.79 0.64 -0.46 -0.27 7.32 0.78% 0.97

Target-Date 2035

BlackRock LifePath® Index 2035 K - LIJKX 88 4.38%
(13)

8.56%
(40)

6.92%
(28)

9.60
(9)

0.81
(35)

0.68
(16)

-0.55
(53)

0.08
(26)

8.33
(32)

0.10%
(3)

1.03
(13)

Morningstar Lifetime Mod 2035 TR USD 4.24% 8.96% 6.84% - 0.83 0.66 - - - - -
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INVESTMENT SCORECARD | CRITERIA DATA

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Investment Name IPS
Score

Return
1Yr

Return
3Yr

Return
5Yr

Max
Draw
Down

5Yr

Sharpe
3Yr

Sharpe
5Yr

Info
Ratio
3Yr

Info
Ratio
5Yr

Manager
Tenure

Expense
Ratio

Up/Down
Capture

5Yr

Morningstar Target-Date 2035 3.09% 8.32% 6.37% 11.17 0.77 0.61 -0.50 -0.27 7.12 0.77% 0.98

Target-Date 2040

BlackRock LifePath® Index 2040 K - LIKKX 93 3.81%
(16)

9.10%
(32)

7.28%
(12)

10.68
(11)

0.79
(32)

0.66
(21)

-0.23
(34)

0.23
(14)

8.33
(38)

0.10%
(3)

1.04
(17)

Morningstar Lifetime Mod 2040 TR USD 3.23% 9.30% 6.98% - 0.80 0.62 - - - - -

Morningstar Target-Date 2040 2.50% 8.58% 6.56% 12.00 0.74 0.60 -0.49 -0.21 7.50 0.80% 1.00

Target-Date 2045

BlackRock LifePath® Index 2045 K - LIHKX 96 3.41%
(14)

9.46%
(24)

7.52%
(7)

11.41
(12)

0.77
(31)

0.65
(21)

0.10
(23)

0.40
(9)

8.33
(32)

0.10%
(3)

1.05
(13)

Morningstar Lifetime Mod 2045 TR USD 2.62% 9.37% 6.97% - 0.77 0.60 - - - - -

Morningstar Target-Date 2045 2.10% 8.91% 6.72% 12.73 0.74 0.59 -0.37 -0.13 7.07 0.77% 1.01

Target-Date 2050

BlackRock LifePath® Index 2050 K - LIPKX 96 3.23%
(15)

9.54%
(23)

7.60%
(7)

11.77
(16)

0.76
(34)

0.64
(21)

0.22
(15)

0.50
(9)

8.33
(38)

0.10%
(3)

1.06
(19)

Morningstar Lifetime Mod 2050 TR USD 2.39% 9.32% 6.89% - 0.76 0.59 - - - - -

Morningstar Target-Date 2050 1.99% 8.88% 6.76% 12.89 0.72 0.59 -0.29 -0.04 7.15 0.80% 1.02

Target-Date 2055

BlackRock LifePath® Index 2055 K - LIVKX 95 3.18%
(15)

9.55%
(26)

7.64%
(9)

11.78
(8)

0.76
(38)

0.64
(18)

0.30
(18)

0.56
(7)

8.33
(23)

0.09%
(2)

1.07
(14)

Morningstar Lifetime Mod 2055 TR USD 2.29% 9.26% 6.81% - 0.75 0.58 - - - - -

Morningstar Target-Date 2055 1.84% 9.04% 6.84% 13.04 0.73 0.59 -0.17 0.03 5.90 0.78% 1.02

Target-Date 2060+

BlackRock LifePath® Index 2060 K - LIZKX 86 3.30%
(12)

9.58%
(29) - - 0.76

(43) - 0.41
(18) - 3.58

(39)
0.10%

(4) -

Morningstar Lifetime Mod 2060 TR USD 2.22% 9.18% 6.71% - 0.74 0.57 - - - - -
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INVESTMENT SCORECARD | CRITERIA DATA

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Investment Name IPS
Score

Return
1Yr

Return
3Yr

Return
5Yr

Max
Draw
Down

5Yr

Sharpe
3Yr

Sharpe
5Yr

Info
Ratio
3Yr

Info
Ratio
5Yr

Manager
Tenure

Expense
Ratio

Up/Down
Capture

5Yr

Morningstar Target-Date 2060+ 1.89% 9.20% 7.20% 12.89 0.74 0.62 0.01 0.32 2.96 0.78% 1.06

Review : Watch : Addition :

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. The performance quoted reflects the reinvestment of
dividends and capital gains and is net of all expenses. To obtain current month-end performance information, please contact the phone number located in the “Important Disclosures” section of this report.
For source information, please see the "Important Disclosures" section of this report. Please see further details on the scoring methodology in the "Investment Scoring Methodology" section of this report.

Denotes potential addition or replacement option(s). Option(s) are subject to final approval as platforms may discontinue option availability.
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INVESTMENT SCORECARD | CRITERIA SCORING

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Investment Name IPS
Score

Return
1Yr

Return
3Yr

Return
5Yr

Sharpe
3Yr

Sharpe
5Yr

Info
Ratio
3Yr

Info
Ratio
5Yr

Manager
Tenure

Expense
Ratio

Style
Consistency

(RBSA)

Up/Down
Capture

5Yr

Allocation--30% to 50% Equity
Putnam Dynamic Asset Allocation Cnsrv Y -
PACYX 76 3.6 4.8 8 6.4 10 3.2 6 10 8 10 6

Allocation--50% to 70% Equity
Putnam Dynamic Asset Allocation Bal Y -
PABYX 72 2.4 6.4 8 4.8 8 4.8 8 10 8 6 6

Allocation--70% to 85% Equity
Putnam Dynamic Asset Allocation Gr Y -
PAGYX 82 2.4 6.4 10 6.4 8 6.4 10 10 8 8 6

Large Value

MFS Value R6 - MEIKX 93 6 6.4 10 6.4 10 6.4 10 10 10 8 10

Large Growth

TIAA-CREF Large-Cap Growth Inst - TILGX 85 3.6 6.4 10 6.4 8 6.4 10 10 10 8 6

Mid-Cap Value
Wells Fargo Special Mid Cap Value Inst -
WFMIX 96 6 8 10 8 10 8 10 10 8 8 10

Mid-Cap Growth
MassMutual Select Mid Cap Growth I -
MEFZX 95 6 6.4 10 8 10 6.4 10 10 10 8 10

Small Value

DFA US Small Cap Value I - DFSVX 65 2.4 4.8 6 4.8 6 3.2 4 10 10 10 4

Small Growth

Janus Henderson Triton T - JATTX 96 6 6.4 10 8 10 8 10 8 10 10 10

Foreign Large Blend
Hartford International Opportunities R6 -
IHOVX 74 4.8 4.8 8 3.2 8 4.8 8 10 8 6 8
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INVESTMENT SCORECARD | CRITERIA SCORING

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Investment Name IPS
Score

Return
1Yr

Return
3Yr

Return
5Yr

Sharpe
3Yr

Sharpe
5Yr

Info
Ratio
3Yr

Info
Ratio
5Yr

Manager
Tenure

Expense
Ratio

Style
Consistency

(RBSA)

Up/Down
Capture

5Yr

Diversified Emerging Mkts

American Funds New World R6 - RNWGX 96 6 8 10 8 10 8 10 10 10 6 10

Real Estate

Principal Real Estate Securities Inst - PIREX 96 6 8 10 8 10 8 10 10 8 8 10

Review : Watch : Addition :

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. The performance quoted reflects the reinvestment of
dividends and capital gains and is net of all expenses. To obtain current month-end performance information, please contact the phone number located in the “Important Disclosures” section of this report.
For source information, please see the "Important Disclosures" section of this report. Please see further details on the scoring methodology in the "Investment Scoring Methodology" section of this report.

Denotes potential addition or replacement option(s). Option(s) are subject to final approval as platforms may discontinue option availability.
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INVESTMENT SCORECARD | CRITERIA SCORING

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Index Funds

Investment Name IPS
Score

Tracking
Error
1Yr

Tracking
Error
3Yr

Tracking
Error
5Yr

Expense
Ratio

AUM Expense
adj.
1Yr

Outperf.
Index

Expense
adj.
3Yr

Outperf.
Index

Expense
adj.
5Yr

Outperf.
Index

Intermediate Core Bond

Vanguard Total Bond Market Index Adm - VBTLX 78 8 0 0 30 10 8 10 12

Large Blend

iShares S&P 500 Index K - WFSPX 100 8 10 12 30 10 8 10 12

Mid-Cap Blend

Vanguard Mid Cap Index Admiral - VIMAX 100 8 10 12 30 10 8 10 12

Review : Watch : Addition :

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. The performance quoted reflects the reinvestment of
dividends and capital gains and is net of all expenses. To obtain current month-end performance information, please contact the phone number located in the “Important Disclosures” section of this report.
For source information, please see the "Important Disclosures" section of this report. Please see further details on the scoring methodology in the "Investment Scoring Methodology" section of this report.

Denotes potential addition or replacement option(s). Option(s) are subject to final approval as platforms may discontinue option availability.
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INVESTMENT SCORECARD | CRITERIA SCORING

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Target Date Funds

Investment Name IPS
Score

Return
1Yr

Return
3Yr

Return
5Yr

Max
Draw
Down

5Yr

Sharpe
3Yr

Sharpe
5Yr

Info
Ratio
3Yr

Info
Ratio
5Yr

Manager
Tenure

Expense
Ratio

Up/Down
Capture

5Yr

Target-Date Retirement

BlackRock LifePath® Index Retire K - LIRKX 92 6 8 10 6 6.4 10 8 10 10 10 8

Target-Date 2020

BlackRock LifePath® Index 2020 K - LIMKX 88 6 6.4 8 10 6.4 10 4.8 8 10 10 8

Target-Date 2025

BlackRock LifePath® Index 2025 K - LIBKX 86 6 6.4 8 10 6.4 10 3.2 8 10 10 8

Target-Date 2030

BlackRock LifePath® Index 2030 K - LINKX 88 6 6.4 8 10 6.4 10 4.8 8 10 10 8

Target-Date 2035

BlackRock LifePath® Index 2035 K - LIJKX 88 6 6.4 8 10 6.4 10 4.8 8 10 10 8

Target-Date 2040

BlackRock LifePath® Index 2040 K - LIKKX 93 6 6.4 10 10 6.4 10 6.4 10 10 10 8

Target-Date 2045

BlackRock LifePath® Index 2045 K - LIHKX 96 6 8 10 10 6.4 10 8 10 10 10 8

Target-Date 2050

BlackRock LifePath® Index 2050 K - LIPKX 96 6 8 10 10 6.4 10 8 10 10 10 8

Target-Date 2055

BlackRock LifePath® Index 2055 K - LIVKX 95 6 6.4 10 10 6.4 10 8 10 10 10 8
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INVESTMENT SCORECARD | CRITERIA SCORING

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Investment Name IPS
Score

Return
1Yr

Return
3Yr

Return
5Yr

Max
Draw
Down

5Yr

Sharpe
3Yr

Sharpe
5Yr

Info
Ratio
3Yr

Info
Ratio
5Yr

Manager
Tenure

Expense
Ratio

Up/Down
Capture

5Yr

Target-Date 2060+

BlackRock LifePath® Index 2060 K - LIZKX 86 6 6.4 - - 6.4 - 8 - 6 10 -

Review : Watch : Addition :

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. The performance quoted reflects the reinvestment of
dividends and capital gains and is net of all expenses. To obtain current month-end performance information, please contact the phone number located in the “Important Disclosures” section of this report.
For source information, please see the "Important Disclosures" section of this report. Please see further details on the scoring methodology in the "Investment Scoring Methodology" section of this report.

Denotes potential addition or replacement option(s). Option(s) are subject to final approval as platforms may discontinue option availability.
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INVESTMENT PERFORMANCE VS RISK

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

3 Year

Principal Real Estate Securities InstAmerican Funds New World R6Hartford International Opportunities R6Janus Henderson Triton T
DFA US Small Cap Value IMassMutual Select Mid Cap Growth IVanguard Mid Cap Index AdmiralWells Fargo Special Mid Cap Value Inst
TIAA-CREF Large-Cap Growth InstiShares S&P 500 Index KMFS Value R6Putnam Dynamic Asset Allocation Gr Y
Putnam Dynamic Asset Allocation Bal YPutnam Dynamic Asset Allocation Cnsrv YVanguard Total Bond Market Index AdmPeer Group Average
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For source information, please see the "Important Disclosures" section of this report.
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INVESTMENT PERFORMANCE VS RISK

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

5 Year

Principal Real Estate Securities InstAmerican Funds New World R6Hartford International Opportunities R6Janus Henderson Triton T
DFA US Small Cap Value IMassMutual Select Mid Cap Growth IVanguard Mid Cap Index AdmiralWells Fargo Special Mid Cap Value Inst
TIAA-CREF Large-Cap Growth InstiShares S&P 500 Index KMFS Value R6Putnam Dynamic Asset Allocation Gr Y
Putnam Dynamic Asset Allocation Bal YPutnam Dynamic Asset Allocation Cnsrv YVanguard Total Bond Market Index AdmPeer Group Average
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Total Annualized StdDev %
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For source information, please see the "Important Disclosures" section of this report.
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INVESTMENT SCORECARD | INVESTMENT PERFORMANCE

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Investment Name

Annualized Returns Calendar Year Returns

Last Qtr YTD 1 Year 3 Year 5Year 10 Year ITD
Inception

Date 2018 2017 2016 2015 2014

Stable Value

The Standard Stable Asset A - - - - - - - - - - - - -

USTREAS T-Bill Sec Mkt 3 Mon 0.58% 1.84% 2.35% 1.44% 0.90% - - - 1.69% 0.71% 0.25% 0.03% 0.04%

Morningstar US SA Stable Value 0.54% 1.57% 2.08% 1.77% 1.61% 1.84% - - 1.85% 1.55% 1.44% 1.38% 1.28%

Intermediate Core Bond

Vanguard Total Bond Market Index Adm 2.43% 8.68% 10.43% 2.90% 3.35% 3.69% 5.96% 12/11/1986 (0.03%) 3.56% 2.60% 0.40% 5.89%

BBgBarc US Agg Float Adj TR USD 2.33% 8.72% 10.44% 2.96% 3.40% 3.79% - - (0.08%) 3.63% 2.75% 0.44% 5.85%

Morningstar Intermediate Core Bond 1.99% 7.89% 9.35% 2.58% 2.95% 3.59% - - (0.29%) 3.16% 2.50% 0.35% 5.13%

Allocation--30% to 50% Equity

Putnam Dynamic Asset Allocation Cnsrv Y 1.05% 10.03% 4.20% 4.90% 4.61% 6.59% 6.04% 02/07/1994 (4.55%) 10.04% 4.84% 0.51% 8.55%

DJ US Moderately Conservative TR USD 1.39% 12.04% 6.19% 6.22% 5.83% 7.46% - - (2.26%) 9.55% 6.96% 0.24% 7.93%

Morningstar Allocation--30% to 50% Equity 1.19% 11.16% 4.52% 5.15% 4.18% 6.16% - - (5.01%) 10.01% 6.92% (2.26%) 4.77%

Allocation--50% to 70% Equity

Putnam Dynamic Asset Allocation Bal Y 0.60% 12.99% 1.32% 7.37% 6.24% 8.94% 7.25% 02/07/1994 (6.95%) 15.44% 6.99% 0.55% 9.70%

DJ US Moderate TR USD 1.10% 14.77% 4.52% 8.17% 7.23% 9.35% - - (3.92%) 13.12% 9.26% (0.13%) 9.08%

Morningstar Allocation--50% to 70% Equity 0.92% 13.42% 3.53% 7.13% 5.60% 7.80% - - (5.72%) 13.65% 7.71% (1.80%) 6.46%

Allocation--70% to 85% Equity

Putnam Dynamic Asset Allocation Gr Y 0.00% 14.25% (0.99%) 8.49% 6.82% 9.60% 7.90% 02/08/1994 (9.41%) 20.08% 8.14% (0.06%) 9.26%

DJ Moderately Aggressive TR USD 0.08% 14.69% 2.06% 8.49% 6.77% 8.84% - - (7.33%) 19.08% 9.31% (1.89%) 5.90%
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INVESTMENT SCORECARD | INVESTMENT PERFORMANCE

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Investment Name

Annualized Returns Calendar Year Returns

Last Qtr YTD 1 Year 3 Year 5Year 10 Year ITD
Inception

Date 2018 2017 2016 2015 2014

Morningstar Allocation--70% to 85% Equity 0.53% 14.33% 1.33% 7.55% 5.67% 8.26% - - (7.82%) 16.38% 8.29% (2.69%) 5.49%

Target-Date Retirement

BlackRock LifePath® Index Retire K 1.52% 12.02% 6.63% 5.83% 5.15% - 5.49% 05/31/2011 (3.50%) 10.75% 5.82% (0.31%) 5.78%

Morningstar Lifetime Mod Incm TR USD 0.87% 9.73% 5.21% 4.99% 4.18% - - - (2.20%) 8.55% 5.98% (1.30%) 4.09%

Morningstar Target-Date Retirement 1.31% 10.11% 5.90% 4.78% 4.01% 5.28% - - (3.13%) 8.67% 5.16% (1.11%) 4.32%

Target-Date 2020

BlackRock LifePath® Index 2020 K 1.33% 12.30% 6.15% 6.35% 5.51% - 6.01% 05/31/2011 (3.96%) 12.34% 6.32% (0.42%) 6.15%

Morningstar Lifetime Mod 2020 TR USD 1.41% 13.28% 6.53% 6.78% 5.57% - - - (4.16%) 12.79% 7.66% (1.88%) 5.87%

Morningstar Target-Date 2020 1.04% 11.83% 5.02% 6.20% 5.07% 6.91% - - (4.40%) 12.49% 6.37% (1.12%) 5.13%

Target-Date 2025

BlackRock LifePath® Index 2025 K 1.15% 13.43% 5.51% 7.17% 6.05% - 6.53% 05/31/2011 (4.78%) 14.43% 6.87% (0.45%) 6.47%

Morningstar Lifetime Mod 2025 TR USD 1.38% 14.23% 6.22% 7.51% 6.04% - - - (4.90%) 14.54% 8.39% (2.06%) 6.04%

Morningstar Target-Date 2025 0.93% 12.91% 4.54% 7.01% 5.57% 7.66% - - (5.28%) 14.63% 6.86% (1.27%) 5.32%

Target-Date 2030

BlackRock LifePath® Index 2030 K 1.02% 14.42% 4.98% 7.91% 6.52% - 6.97% 05/31/2011 (5.56%) 16.36% 7.29% (0.50%) 6.64%

Morningstar Lifetime Mod 2030 TR USD 1.22% 15.11% 5.40% 8.31% 6.50% - - - (5.82%) 16.59% 9.26% (2.30%) 6.01%

Morningstar Target-Date 2030 0.76% 13.83% 3.85% 7.65% 6.00% 7.99% - - (6.18%) 16.56% 7.42% (1.40%) 5.46%

Target-Date 2035

BlackRock LifePath® Index 2035 K 0.82% 15.27% 4.38% 8.56% 6.92% - 7.36% 05/31/2011 (6.36%) 18.29% 7.74% (0.56%) 6.82%
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Investment Name

Annualized Returns Calendar Year Returns

Last Qtr YTD 1 Year 3 Year 5Year 10 Year ITD
Inception

Date 2018 2017 2016 2015 2014

Morningstar Lifetime Mod 2035 TR USD 0.93% 15.76% 4.24% 8.96% 6.84% - - - (6.82%) 18.52% 10.07% (2.58%) 5.80%

Morningstar Target-Date 2035 0.56% 14.68% 3.09% 8.32% 6.37% 8.57% - - (7.01%) 18.47% 7.69% (1.52%) 5.47%

Target-Date 2040

BlackRock LifePath® Index 2040 K 0.64% 16.10% 3.81% 9.10% 7.28% - 7.72% 05/31/2011 (7.08%) 19.95% 8.10% (0.56%) 6.90%

Morningstar Lifetime Mod 2040 TR USD 0.66% 16.11% 3.23% 9.30% 6.98% - - - (7.65%) 19.87% 10.61% (2.83%) 5.51%

Morningstar Target-Date 2040 0.37% 15.14% 2.50% 8.58% 6.56% 8.64% - - (7.68%) 19.54% 8.04% (1.57%) 5.66%

Target-Date 2045

BlackRock LifePath® Index 2045 K 0.47% 16.59% 3.41% 9.46% 7.52% - 7.97% 05/31/2011 (7.50%) 21.07% 8.28% (0.64%) 7.10%

Morningstar Lifetime Mod 2045 TR USD 0.46% 16.18% 2.62% 9.37% 6.97% - - - (8.17%) 20.53% 10.84% (3.03%) 5.25%

Morningstar Target-Date 2045 0.27% 15.65% 2.10% 8.91% 6.72% 8.94% - - (8.14%) 20.53% 8.09% (1.59%) 5.53%

Target-Date 2050

BlackRock LifePath® Index 2050 K 0.46% 16.87% 3.23% 9.54% 7.60% - 8.13% 05/31/2011 (7.82%) 21.43% 8.41% (0.67%) 7.28%

Morningstar Lifetime Mod 2050 TR USD 0.37% 16.11% 2.39% 9.32% 6.89% - - - (8.41%) 20.78% 10.89% (3.19%) 5.00%

Morningstar Target-Date 2050 0.22% 15.74% 1.99% 8.88% 6.76% 8.86% - - (8.38%) 20.69% 8.30% (1.61%) 5.73%

Target-Date 2055

BlackRock LifePath® Index 2055 K 0.39% 16.84% 3.18% 9.55% 7.64% - 8.26% 05/31/2011 (7.85%) 21.51% 8.38% (0.60%) 7.50%

Morningstar Lifetime Mod 2055 TR USD 0.31% 16.02% 2.29% 9.26% 6.81% - - - (8.57%) 20.95% 10.90% (3.34%) 4.74%

Morningstar Target-Date 2055 0.20% 15.86% 1.84% 9.04% 6.84% 9.09% - - (8.44%) 21.11% 8.16% (1.61%) 5.60%
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Investment Name

Annualized Returns Calendar Year Returns

Last Qtr YTD 1 Year 3 Year 5Year 10 Year ITD
Inception

Date 2018 2017 2016 2015 2014

Target-Date 2060+

BlackRock LifePath® Index 2060 K 0.45% 16.95% 3.30% 9.58% - - 12.25% 02/29/2016 (7.84%) 21.51% - - -

Morningstar Lifetime Mod 2060 TR USD 0.26% 15.91% 2.22% 9.18% 6.71% - - - (8.69%) 21.06% 10.88% (3.48%) 4.53%

Morningstar Target-Date 2060+ 0.18% 16.09% 1.89% 9.20% 7.20% - - - (8.48%) 21.22% 8.06% (1.00%) 5.25%

Large Value

MFS Value R6 2.50% 21.54% 7.52% 10.54% 9.25% 11.67% 10.15% 01/02/1996 (9.78%) 17.86% 14.25% (0.42%) 10.68%

Russell 1000 Value TR USD 1.36% 17.81% 4.00% 9.43% 7.79% 11.46% - - (8.27%) 13.66% 17.34% (3.83%) 13.45%

Morningstar Large Value 1.52% 16.43% 1.92% 9.43% 7.30% 10.67% - - (8.53%) 16.15% 15.24% (3.52%) 11.02%

Large Blend

iShares S&P 500 Index K 1.71% 20.53% 4.28% 13.37% 10.81% 13.16% 9.47% 07/30/1993 (4.38%) 21.77% 11.92% 1.35% 13.61%

S&P 500 TR USD 1.70% 20.55% 4.25% 13.39% 10.84% 13.24% - - (4.38%) 21.83% 11.96% 1.38% 13.69%

Morningstar Large Blend 1.45% 18.99% 3.02% 11.69% 8.96% 11.76% - - (6.17%) 20.53% 10.86% (0.65%) 11.55%

Large Growth

TIAA-CREF Large-Cap Growth Inst (0.90%) 20.08% 0.27% 16.35% 13.04% 14.72% 9.99% 03/31/2006 0.04% 34.51% (0.85%) 9.20% 11.22%

Russell 1000 Growth TR USD 1.49% 23.30% 3.71% 16.89% 13.39% 14.94% - - (1.51%) 30.21% 7.08% 5.67% 13.05%

Morningstar Large Growth (0.47%) 20.53% 1.86% 14.60% 11.00% 13.08% - - (2.21%) 27.76% 3.65% 3.61% 10.65%

Mid-Cap Value

Wells Fargo Special Mid Cap Value Inst 2.60% 25.42% 8.17% 9.18% 8.77% 13.04% 11.85% 04/08/2005 (13.10%) 11.16% 21.59% (2.73%) 12.04%

Russell Mid Cap Value TR USD 1.22% 19.47% 1.60% 7.82% 7.55% 12.29% - - (12.29%) 13.34% 20.00% (4.78%) 14.75%
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Investment Name

Annualized Returns Calendar Year Returns

Last Qtr YTD 1 Year 3 Year 5Year 10 Year ITD
Inception

Date 2018 2017 2016 2015 2014

Morningstar Mid-Cap Value 0.41% 16.26% (2.14%) 7.04% 6.26% 10.65% - - (13.04%) 13.44% 18.86% (5.24%) 9.60%

Mid-Cap Blend

Vanguard Mid Cap Index Admiral 0.61% 22.60% 3.65% 10.67% 9.20% 13.05% 9.92% 05/21/1998 (9.23%) 19.25% 11.22% (1.34%) 13.76%

CRSP US Mid Cap TR USD 0.62% 22.66% 3.70% 10.70% 9.24% 13.14% - - (9.22%) 19.30% 11.25% (1.28%) 13.83%

Morningstar Mid-Cap Blend 0.08% 17.69% (1.39%) 8.47% 6.61% 10.94% - - (11.11%) 16.01% 14.76% (4.44%) 8.26%

Mid-Cap Growth

MassMutual Select Mid Cap Growth I (0.64%) 23.56% 6.66% 14.42% 12.69% 14.62% 9.77% 05/31/2000 (3.10%) 24.66% 6.19% 5.95% 13.00%

Russell Mid Cap Growth TR USD (0.67%) 25.23% 5.20% 14.50% 11.12% 14.08% - - (4.75%) 25.27% 7.33% (0.20%) 11.90%

Morningstar Mid-Cap Growth (1.80%) 22.76% 1.10% 13.10% 9.89% 12.56% - - (6.19%) 24.24% 6.94% (0.43%) 7.17%

Small Value

DFA US Small Cap Value I (2.13%) 8.19% (13.74%) 4.24% 4.43% 10.03% 10.82% 03/02/1993 (15.13%) 7.21% 28.26% (7.81%) 3.48%

Russell 2000 Value TR USD (0.57%) 12.82% (8.24%) 6.54% 7.17% 10.06% - - (12.86%) 7.84% 31.74% (7.47%) 4.22%

Morningstar Small Value (0.57%) 12.30% (9.38%) 4.92% 5.03% 9.36% - - (15.47%) 8.60% 26.66% (7.50%) 3.46%

Small Growth

Janus Henderson Triton T (3.14%) 21.41% (2.52%) 13.78% 12.43% 15.08% 12.58% 02/25/2005 (5.26%) 26.90% 10.42% 1.21% 9.45%

Russell 2000 Growth TR USD (4.17%) 15.34% (9.63%) 9.79% 9.08% 12.25% - - (9.31%) 22.17% 11.32% (1.38%) 5.60%

Morningstar Small Growth (4.17%) 16.80% (7.52%) 11.44% 9.55% 12.28% - - (5.57%) 21.67% 11.84% (2.08%) 2.63%

Foreign Large Blend

Hartford International Opportunities R6 (2.49%) 15.72% (1.84%) 4.73% 3.40% 5.56% 5.47% 07/22/1996 (18.61%) 24.77% 1.15% 1.49% (4.10%)
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Investment Name

Annualized Returns Calendar Year Returns

Last Qtr YTD 1 Year 3 Year 5Year 10 Year ITD
Inception

Date 2018 2017 2016 2015 2014

MSCI EAFE NR USD (1.07%) 12.80% (1.34%) 6.48% 3.27% 4.90% - - (13.79%) 25.03% 1.00% (0.81%) (4.90%)

Morningstar Foreign Large Blend (1.28%) 12.12% (2.04%) 5.55% 2.93% 4.55% - - (14.53%) 25.30% 1.63% (1.21%) (4.74%)

Diversified Emerging Mkts

American Funds New World R6 (0.75%) 17.37% 7.87% 9.57% 5.49% 6.40% 7.99% 06/17/1999 (11.97%) 33.06% 4.31% (5.62%) (3.29%)

MSCI EM NR USD (4.25%) 5.89% (2.02%) 5.97% 2.33% 3.37% - - (14.57%) 37.28% 11.19% (14.92%) (2.19%)

Morningstar Diversified Emerging Mkts (3.64%) 7.99% (0.03%) 5.06% 1.66% 3.39% - - (16.01%) 34.57% 9.09% (13.66%) (2.33%)

Real Estate

Principal Real Estate Securities Inst 7.74% 30.45% 21.89% 9.51% 11.68% 13.76% 11.80% 12/06/2000 (4.31%) 9.03% 5.93% 4.22% 32.36%

DJ US Select REIT TR USD 6.83% 24.64% 16.41% 6.48% 9.70% 12.69% - - (4.22%) 3.76% 6.68% 4.48% 32.00%

Morningstar Real Estate 6.89% 26.43% 17.26% 7.22% 9.27% 12.15% - - (6.02%) 6.93% 7.70% 1.97% 27.89%

Review : Watch : Addition :

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. The performance quoted reflects the reinvestment of
dividends and capital gains and is net of all expenses. To obtain current month-end performance information, please contact the phone number located in the “Important Disclosures” section of this report.
For source information, please see the "Important Disclosures" section of this report. Please see further details on the scoring methodology in the "Investment Scoring Methodology" section of this report.

Denotes potential addition or replacement option(s). Option(s) are subject to final approval as platforms may discontinue option availability.
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IPS Score
Tracking
Error
1Yr

Tracking
Error
3Yr

Tracking
Error
5Yr

Expense
Ratio AUM

Expense
adj.
1Yr
Outperf.
Index

Expense
adj.
3Yr
Outperf.
Index

Expense
adj.
5Yr
Outperf.
Index

78
Passing

Criteria Scoring 0.21% 0.27% 0.26% 0.05% $241,308,555,975 10.48% 2.95% 3.40%

Peer Group Scoring 0.90% 0.74% 0.78% 0.65% - - - -

Criteria Peer Ranking 8 14 13 6 - 14 29 19

Investment Strategy

The investment seeks the performance of Bloomberg Barclays U.S. Aggregate Float Adjusted Index. Bloomberg Barclays U.S. Aggregate Float Adjusted Index represents a wide spectrum of public,
investment-grade, taxable, fixed income securities in the United States-including government, corporate, and international dollar-denominated bonds, as well as mortgage-backed and asset-backed
securities-all with maturities of more than 1 year. All of its investments will be selected through the sampling process, and at least 80% of its assets will be invested in bonds held in the index.

Manager Vs Benchmark Performance
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Vanguard Total Bond Market Index Adm BBgBarc US Agg Float Adj TR USD

Investment Name

Annualized Returns Calendar Year Returns

Last Qtr YTD 1 Year 3 Year 5Year 10 Year ITD Inception Date 2018 2017 2016 2015 2014

Vanguard Total Bond Market Index Adm 2.43% 8.68% 10.43% 2.90% 3.35% 3.69% 5.96% 12/11/1986 (0.03%) 3.56% 2.60% 0.40% 5.89%

BBgBarc US Agg Float Adj TR USD 2.33% 8.72% 10.44% 2.96% 3.40% 3.79% - - (0.08%) 3.63% 2.75% 0.44% 5.85%

Morningstar Intermediate Core Bond 1.99% 7.89% 9.35% 2.58% 2.95% 3.59% - - (0.29%) 3.16% 2.50% 0.35% 5.13%

Morningstar Rating: ***

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be
worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. The performance quoted reflects the reinvestment of dividends and capital gains and is
net of all expenses. To obtain current month-end performance information, please contact the phone number located in the "Important Disclosures" section of this report. For source information, please see the "Important
Disclosures" section of this report. Please see further details on the scoring methodology in the "Investment Scoring Methodology" section of this report.
Peer groups based on Morningstar category. Fund rankings are based on trailing total returns, including reinvestment of dividends and capital gains. Funds are ranked between 1 and 100, with 1 being the top
percentile and 100 being the bottom percentile. The ranking is for the indicated share class; other share classes may have a different performance ranking.
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Asset Allocation

Other (0.00%)

Convertible Bond (0.50%)

Preferred Stocks (0.00%)

Foreign Bond (7.34%)

Domestic Bond (90.18%)

Foreign Stock (0.00%)

Domestic Stock (0.00%)

Cash (1.98%)

Maturity Distribution

Fund

Less than 1 Yr 0.35

1 to 3 Yrs 21.59

3 to 5 Yrs 15.47

5 to 7 Yrs 11.22

7 to 10 Yrs 9.78

10 Yrs or more 41.60

Regional Distribution

United States 92.47

Supranational 1.40

Canada 1.11

United Kingdom 0.77

Japan 0.58

Germany 0.57

Mexico 0.54

Netherlands 0.44

Australia 0.27

Colombia 0.19

Sector Distribution

Fund Index

Government 47.18 -

Corporate 26.44 -

Securitized 23.75 -

Municipal - -

Cash & Equivalents 1.98 -

Other 0.65 -

Credit Quality

Fund Index

AAA 67.68 -

AA 3.45 -

A 11.15 -

BBB 17.72 -

BB 0.00 -

B 0.00 -

Below B 0.00 -

Not Rated 0.00 -

Style Analysis
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Vanguard Total Bond Market Index Adm BBgBarc US Agg Float Adj TR USD

Fund Basics

Ticker VBTLX

Category Intermediate Core Bond

Net Assets(This Class $mn) 241,309 m

Net Assets(All Classes $mn) -

Manager Joshua Barrickman

Manager Tenure 6.58

Fund Inception Dec 11,1986

Avg Maturity 8.30

Avg Duration 6.20

Fee And Expenses

Expense Ratio 0.05

Gross Expense Ratio 0.05

Prospectus Net Expense Ratio 0.05

Prospectus Gross Expense Ratio 0.05

Actual 12b1 0.00

Management Fee 0.04

Top 10 Holdings (%)

Federal National Mortga... 0.44

United States Treasury ... 0.43

United States Treasury ... 0.41

United States Treasury ... 0.41

United States Treasury ... 0.41

United States Treasury ... 0.40

United States Treasury ... 0.40

United States Treasury ... 0.39

United States Treasury ... 0.37

United States Treasury ... 0.37

Cumulative Performance

Time Period: 01/30/2014 - 09/30/2019
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Vanguard Total Bond Market Index Adm

BBgBarc US Agg Float Adj TR USD

Growth of $100 is calculated at NAV and assumes that all dividend and capital gain distributions were reinvested.
It does not take into account sales charges or the effect of taxes. Results are not indicative of future performance.
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IPS Score Return
1Yr

Return
3Yr

Return
5Yr

Sharpe
3Yr

Sharpe
5Yr

Info
Ratio
3Yr

Info
Ratio
5Yr

Manager
Tenure

Expense
Ratio

Style
Consistency
(RBSA)

Up/Down
Capture
5Yr

76
Passing

Criteria Scoring 4.20% 4.90% 4.61% 0.74 0.80 -0.86 -0.87 17.33 0.74% 3.31 0.91

Peer Group Scoring 4.52% 5.15% 4.18% 0.67 0.60 -0.50 -0.72 8.11 1.10% 5.91 0.81

Criteria Peer Ranking 65 62 37 44 16 76 61 5 26 12 23

Investment Strategy

The investment seeks total return consistent with preservation of capital. The fund allocates 15% to 45% of its assets in equities and 55% to 85% in fixed income securities. It invests mainly in fixed-income
investments, including U.S. and foreign government obligations, corporate obligations and securitized debt instruments. The fund also invests, to a lesser extent, in equity securities (growth or value stocks
or both) of U.S. and foreign companies of any size.

Manager Vs Benchmark Performance
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Putnam Dynamic Asset Allocation Cnsrv Y DJ US Moderately Conservative TR USD

Investment Name

Annualized Returns Calendar Year Returns

Last Qtr YTD 1 Year 3 Year 5Year 10 Year ITD Inception Date 2018 2017 2016 2015 2014

Putnam Dynamic Asset Allocation Cnsrv Y 1.05% 10.03% 4.20% 4.90% 4.61% 6.59% 6.04% 02/07/1994 (4.55%) 10.04% 4.84% 0.51% 8.55%

DJ US Moderately Conservative TR USD 1.39% 12.04% 6.19% 6.22% 5.83% 7.46% - - (2.26%) 9.55% 6.96% 0.24% 7.93%

Morningstar Allocation--30% to 50% Equity 1.19% 11.16% 4.52% 5.15% 4.18% 6.16% - - (5.01%) 10.01% 6.92% (2.26%) 4.77%

Morningstar Rating: ****

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be
worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. The performance quoted reflects the reinvestment of dividends and capital gains and is
net of all expenses. To obtain current month-end performance information, please contact the phone number located in the "Important Disclosures" section of this report. For source information, please see the "Important
Disclosures" section of this report. Please see further details on the scoring methodology in the "Investment Scoring Methodology" section of this report.
Peer groups based on Morningstar category. Fund rankings are based on trailing total returns, including reinvestment of dividends and capital gains. Funds are ranked between 1 and 100, with 1 being the top
percentile and 100 being the bottom percentile. The ranking is for the indicated share class; other share classes may have a different performance ranking.
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Portfolio Composition
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Putnam Dynamic Asset Allocation Cnsrv Y DJ US Moderately Conservative TR USD

Fund Basics

Ticker PACYX

Category Allocation--30% to 50% Equity

Net Assets(This Class $mn) 1,087 m

Net Assets(All Classes $mn) 0 m

Manager Robert Schoen

Manager Tenure 17.33

Fund Inception Feb 07,1994

Fee And Expenses

Expense Ratio 0.74

Gross Expense Ratio 0.74

Prospectus Net Expense Ratio 0.74

Prospectus Gross Expense Ratio 0.74

Actual 12b1 0.00

Management Fee 0.52

Top 10 Holdings (%)

E-mini S&P 500 Sept19 -11.91

2 Year US Treasury Note... 8.66

US 5 Year Note (CBT) Se... 8.63

US 10 Year Note (CBT) S... -6.32

Cgputql2 R Us0003m P 11... 4.09

US Ultra Bond (CBT) Sept19 3.92

Government National Mor... 3.78

Ru10intr P Us0003m R 11... -3.57

Federal Home Loan Mortg... 3.01

mini MSCI EAFE Index Fu... -2.96

Cumulative Performance

Time Period: 01/30/2014 - 09/30/2019
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Putnam Dynamic Asset Allocation Cnsrv Y

DJ US Moderately Conservative TR USD

Growth of $100 is calculated at NAV and assumes that all dividend and capital gain distributions were reinvested.
It does not take into account sales charges or the effect of taxes. Results are not indicative of future
performance.
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PUTNAM DYNAMIC ASSET ALLOCATION BAL Y | FUND FACT SHEET

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

IPS Score Return
1Yr

Return
3Yr

Return
5Yr

Sharpe
3Yr

Sharpe
5Yr

Info
Ratio
3Yr

Info
Ratio
5Yr

Manager
Tenure

Expense
Ratio

Style
Consistency
(RBSA)

Up/Down
Capture
5Yr

72
Passing

Criteria Scoring 1.32% 7.37% 6.24% 0.73 0.68 -0.45 -0.55 17.33 0.72% 5.81 0.92

Peer Group Scoring 3.53% 7.13% 5.60% 0.73 0.62 -0.37 -0.59 9.94 1.10% 6.19 0.90

Criteria Peer Ranking 82 42 32 53 40 54 44 12 26 57 45

Investment Strategy

The investment seeks total return. The fund allocates 45% to 75% of its assets in equities and 25% to 55% in fixed income securities. It invests mainly in equity securities (growth or value stocks or both) of
both U.S. and foreign companies of any size. The fund also invests in fixed-income investments, including U.S. and foreign government obligations, corporate obligations and securitized debt instruments
(such as mortgage-backed investments).

Manager Vs Benchmark Performance
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Putnam Dynamic Asset Allocation Bal Y DJ US Moderate TR USD

Investment Name

Annualized Returns Calendar Year Returns

Last Qtr YTD 1 Year 3 Year 5Year 10 Year ITD Inception Date 2018 2017 2016 2015 2014

Putnam Dynamic Asset Allocation Bal Y 0.60% 12.99% 1.32% 7.37% 6.24% 8.94% 7.25% 02/07/1994 (6.95%) 15.44% 6.99% 0.55% 9.70%

DJ US Moderate TR USD 1.10% 14.77% 4.52% 8.17% 7.23% 9.35% - - (3.92%) 13.12% 9.26% (0.13%) 9.08%

Morningstar Allocation--50% to 70% Equity 0.92% 13.42% 3.53% 7.13% 5.60% 7.80% - - (5.72%) 13.65% 7.71% (1.80%) 6.46%

Morningstar Rating: ****

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be
worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. The performance quoted reflects the reinvestment of dividends and capital gains and is
net of all expenses. To obtain current month-end performance information, please contact the phone number located in the "Important Disclosures" section of this report. For source information, please see the "Important
Disclosures" section of this report. Please see further details on the scoring methodology in the "Investment Scoring Methodology" section of this report.
Peer groups based on Morningstar category. Fund rankings are based on trailing total returns, including reinvestment of dividends and capital gains. Funds are ranked between 1 and 100, with 1 being the top
percentile and 100 being the bottom percentile. The ranking is for the indicated share class; other share classes may have a different performance ranking.
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For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Portfolio Composition

Time Period: 10/30/2014 - 09/30/2019
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Putnam Dynamic Asset Allocation Bal Y DJ US Moderate TR USD

Fund Basics

Ticker PABYX

Category Allocation--50% to 70% Equity

Net Assets(This Class $mn) 2,740 m

Net Assets(All Classes $mn) 0 m

Manager Robert Schoen

Manager Tenure 17.33

Fund Inception Feb 07,1994

Fee And Expenses

Expense Ratio 0.72

Gross Expense Ratio 0.72

Prospectus Net Expense Ratio 0.72

Prospectus Gross Expense Ratio 0.72

Actual 12b1 0.00

Management Fee 0.52

Top 10 Holdings (%)

US 10 Year Note (CBT) S... -8.17

Cgputql2 R Us0003m P 11... 5.02

US 5 Year Note (CBT) Se... 4.72

Ru10intr P Us0003m R 11... -4.39

E-mini Russell 2000 Ind... 4.06

2 Year US Treasury Note... 3.91

US Ultra Bond (CBT) Sept19 2.11

Government National Mor... 1.92

Alphabet Inc A 1.69

E-mini S&P 500 Sept19 -1.54

Cumulative Performance

Time Period: 01/30/2014 - 09/30/2019
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Putnam Dynamic Asset Allocation Bal Y

DJ US Moderate TR USD

Growth of $100 is calculated at NAV and assumes that all dividend and capital gain distributions were reinvested.
It does not take into account sales charges or the effect of taxes. Results are not indicative of future
performance.
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For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

IPS Score Return
1Yr

Return
3Yr

Return
5Yr

Sharpe
3Yr

Sharpe
5Yr

Info
Ratio
3Yr

Info
Ratio
5Yr

Manager
Tenure

Expense
Ratio

Style
Consistency
(RBSA)

Up/Down
Capture
5Yr

82
Passing

Criteria Scoring -0.99% 8.49% 6.82% 0.68 0.59 0.00 0.02 17.33 0.82% 7.33 0.97

Peer Group Scoring 1.33% 7.55% 5.67% 0.64 0.52 -0.31 -0.36 9.66 1.18% 9.13 0.94

Criteria Peer Ranking 82 29 22 47 40 29 22 9 29 36 43

Investment Strategy

The investment seeks capital appreciation. The fund allocates 65% to 95% of its assets in equities and 5% to 35% in fixed income securities. It invests mainly in equity securities (growth or value stocks or
both) of both U.S. and foreign companies of any size. The fund also invests, to a lesser extent, in fixed-income investments, including U.S. and foreign government obligations, corporate obligations and
securitized debt instruments (such as mortgage-backed investments).

Manager Vs Benchmark Performance
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Putnam Dynamic Asset Allocation Gr Y DJ Moderately Aggressive TR USD

Investment Name

Annualized Returns Calendar Year Returns

Last Qtr YTD 1 Year 3 Year 5Year 10 Year ITD Inception Date 2018 2017 2016 2015 2014

Putnam Dynamic Asset Allocation Gr Y 0.00% 14.25% (0.99%) 8.49% 6.82% 9.60% 7.90% 02/08/1994 (9.41%) 20.08% 8.14% (0.06%) 9.26%

DJ Moderately Aggressive TR USD 0.08% 14.69% 2.06% 8.49% 6.77% 8.84% - - (7.33%) 19.08% 9.31% (1.89%) 5.90%

Morningstar Allocation--70% to 85% Equity 0.53% 14.33% 1.33% 7.55% 5.67% 8.26% - - (7.82%) 16.38% 8.29% (2.69%) 5.49%

Morningstar Rating: ****

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be
worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. The performance quoted reflects the reinvestment of dividends and capital gains and is
net of all expenses. To obtain current month-end performance information, please contact the phone number located in the "Important Disclosures" section of this report. For source information, please see the "Important
Disclosures" section of this report. Please see further details on the scoring methodology in the "Investment Scoring Methodology" section of this report.
Peer groups based on Morningstar category. Fund rankings are based on trailing total returns, including reinvestment of dividends and capital gains. Funds are ranked between 1 and 100, with 1 being the top
percentile and 100 being the bottom percentile. The ranking is for the indicated share class; other share classes may have a different performance ranking.
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For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Portfolio Composition
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Putnam Dynamic Asset Allocation Gr Y DJ Moderately Aggressive TR USD

Fund Basics

Ticker PAGYX

Category Allocation--70% to 85% Equity

Net Assets(This Class $mn) 2,777 m

Net Assets(All Classes $mn) 0 m

Manager Robert Schoen

Manager Tenure 17.33

Fund Inception Feb 08,1994

Fee And Expenses

Expense Ratio 0.82

Gross Expense Ratio 0.82

Prospectus Net Expense Ratio 0.82

Prospectus Gross Expense Ratio 0.82

Actual 12b1 0.00

Management Fee 0.59

Top 10 Holdings (%)

US 10 Year Note (CBT) S... -8.80

Cgputql2 R Us0003m P 11... 5.12

E-mini Russell 2000 Ind... 4.88

E-mini S&P 500 Sept19 4.81

Ru10intr P Us0003m R 11... -4.47

E-mini S&P 400 Sept19 2.19

Alphabet Inc A 1.76

JPMorgan Chase & Co 1.39

Amazon.com Inc 1.37

Cisco Systems Inc 1.16

Cumulative Performance

Time Period: 01/30/2014 - 09/30/2019
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Putnam Dynamic Asset Allocation Gr Y

DJ Moderately Aggressive TR USD

Growth of $100 is calculated at NAV and assumes that all dividend and capital gain distributions were reinvested.
It does not take into account sales charges or the effect of taxes. Results are not indicative of future
performance.

Page 61 | 62



BLACKROCK LIFEPATH® INDEX RETIRE K | FUND FACT SHEET

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

IPS Score Return
1Yr

Return
3Yr

Return
5Yr

Max
Draw
Down
5Yr

Sharpe
3Yr

Sharpe
5Yr

Info
Ratio
3Yr

Info
Ratio
5Yr

Manager
Tenure

Expense
Ratio

Up/Down
Capture
5Yr

92
Passing

Criteria Scoring 6.63% 5.83% 5.15% 5.27 0.88 0.87 0.82 0.86 8.33 0.10% 1.08

Peer Group Scoring 5.90% 4.78% 4.01% 5.05 0.80 0.74 -0.07 -0.06 8.25 0.75% 1.06

Criteria Peer Ranking 25 14 2 61 34 15 11 2 50 3 39

Investment Strategy

The investment seeks to provide for retirement outcomes based on quantitatively measured risk. The fund is a 'feeder' fund that invests all of its assets in the Master Portfolio, a series of Master Investment
Portfolio with a substantially identical investment objective, which allocates and reallocates its assets among a combination of equity and bond index funds and money market funds in proportions based
on its own comprehensive investment strategy. It will invest, at least 80% of its assets in securities or other financial instruments that are components of or have economic characteristics similar to the
securities included in its custom benchmark index.

Manager Vs Benchmark Performance
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BlackRock LifePath® Index Retire K Morningstar Lifetime Mod Incm TR USD

Investment Name

Annualized Returns Calendar Year Returns

Last Qtr YTD 1 Year 3 Year 5Year 10 Year ITD Inception Date 2018 2017 2016 2015 2014

BlackRock LifePath® Index Retire K 1.52% 12.02% 6.63% 5.83% 5.15% - 5.49% 05/31/2011 (3.50%) 10.75% 5.82% (0.31%) 5.78%

Morningstar Lifetime Mod Incm TR USD 0.87% 9.73% 5.21% 4.99% 4.18% - - - (2.20%) 8.55% 5.98% (1.30%) 4.09%

Morningstar Target-Date Retirement 1.31% 10.11% 5.90% 4.78% 4.01% 5.28% - - (3.13%) 8.67% 5.16% (1.11%) 4.32%

Morningstar Rating: *****

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be
worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. The performance quoted reflects the reinvestment of dividends and capital gains and is
net of all expenses. To obtain current month-end performance information, please contact the phone number located in the "Important Disclosures" section of this report. For source information, please see the "Important
Disclosures" section of this report. Please see further details on the scoring methodology in the "Investment Scoring Methodology" section of this report.
Peer groups based on Morningstar category. Fund rankings are based on trailing total returns, including reinvestment of dividends and capital gains. Funds are ranked between 1 and 100, with 1 being the top
percentile and 100 being the bottom percentile. The ranking is for the indicated share class; other share classes may have a different performance ranking.
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For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Historical Glidepath
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BlackRock LifePath® Index Retire K Morningstar Lifetime Mod Incm TR USD

Fund Basics

Ticker LIRKX

Category Target-Date Retirement

Net Assets(This Class $mn) 2,626 m

Net Assets(All Classes $mn) 0 m

Manager Alan Mason

Manager Tenure 8.33

Fund Inception May 31,2011

Fee And Expenses

Expense Ratio 0.09

Gross Expense Ratio 0.14

Prospectus Net Expense Ratio 0.10

Prospectus Gross Expense Ratio 0.16

Actual 12b1 0.00

Management Fee 0.05

Cumulative Performance

Time Period: 01/30/2014 - 09/30/2019
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BlackRock LifePath® Index Retire K Morningstar Lifetime Mod Incm TR USD

Growth of $100 is calculated at NAV and assumes that all dividend and capital gain distributions were reinvested. It does not take into account sales
charges or the effect of taxes. Results are not indicative of future performance.
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For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

IPS Score Return
1Yr

Return
3Yr

Return
5Yr

Max
Draw
Down
5Yr

Sharpe
3Yr

Sharpe
5Yr

Info
Ratio
3Yr

Info
Ratio
5Yr

Manager
Tenure

Expense
Ratio

Up/Down
Capture
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88
Passing

Criteria Scoring 6.15% 6.35% 5.51% 5.84 0.88 0.81 -0.62 -0.07 8.33 0.10% 1.05

Peer Group Scoring 5.02% 6.20% 5.07% 7.17 0.82 0.70 -0.34 -0.26 7.55 0.75% 0.99

Criteria Peer Ranking 16 50 34 16 33 8 71 35 39 2 12

Investment Strategy

The investment seeks to provide for retirement outcomes based on quantitatively measured risk. The fund is a 'feeder' fund that invests all of its assets in the Master Portfolio, a series of Master Investment
Portfolio ('MIP') with a substantially identical investment objective, which allocates and reallocates its assets among a combination of equity and bond index funds and money market funds (the 'underlying
funds') in proportions based on its own comprehensive investment strategy.

Manager Vs Benchmark Performance
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BlackRock LifePath® Index 2020 K Morningstar Lifetime Mod 2020 TR USD

Investment Name

Annualized Returns Calendar Year Returns

Last Qtr YTD 1 Year 3 Year 5Year 10 Year ITD Inception Date 2018 2017 2016 2015 2014

BlackRock LifePath® Index 2020 K 1.33% 12.30% 6.15% 6.35% 5.51% - 6.01% 05/31/2011 (3.96%) 12.34% 6.32% (0.42%) 6.15%

Morningstar Lifetime Mod 2020 TR USD 1.41% 13.28% 6.53% 6.78% 5.57% - - - (4.16%) 12.79% 7.66% (1.88%) 5.87%

Morningstar Target-Date 2020 1.04% 11.83% 5.02% 6.20% 5.07% 6.91% - - (4.40%) 12.49% 6.37% (1.12%) 5.13%

Morningstar Rating: ****

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be
worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. The performance quoted reflects the reinvestment of dividends and capital gains and is
net of all expenses. To obtain current month-end performance information, please contact the phone number located in the "Important Disclosures" section of this report. For source information, please see the "Important
Disclosures" section of this report. Please see further details on the scoring methodology in the "Investment Scoring Methodology" section of this report.
Peer groups based on Morningstar category. Fund rankings are based on trailing total returns, including reinvestment of dividends and capital gains. Funds are ranked between 1 and 100, with 1 being the top
percentile and 100 being the bottom percentile. The ranking is for the indicated share class; other share classes may have a different performance ranking.
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For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Historical Glidepath
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BlackRock LifePath® Index 2020 K Morningstar Lifetime Mod 2020 TR USD

Fund Basics

Ticker LIMKX

Category Target-Date 2020

Net Assets(This Class $mn) 4,892 m

Net Assets(All Classes $mn) 0 m

Manager Alan Mason

Manager Tenure 8.33

Fund Inception May 31,2011

Fee And Expenses

Expense Ratio 0.09

Gross Expense Ratio 0.13

Prospectus Net Expense Ratio 0.10

Prospectus Gross Expense Ratio 0.15

Actual 12b1 0.00

Management Fee 0.05

Cumulative Performance

Time Period: 01/30/2014 - 09/30/2019

G
ro

w
th

 o
f $

10
0

141
136
130
125
119
114
109
103
98
92
87

09/1901/1907/1801/1807/1701/1707/1601/1607/1509/14

BlackRock LifePath® Index 2020 K Morningstar Lifetime Mod 2020 TR USD

Growth of $100 is calculated at NAV and assumes that all dividend and capital gain distributions were reinvested. It does not take into account sales
charges or the effect of taxes. Results are not indicative of future performance.
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BLACKROCK LIFEPATH® INDEX 2025 K | FUND FACT SHEET

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019
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86
Passing

Criteria Scoring 5.51% 7.17% 6.05% 7.27 0.85 0.75 -0.76 0.02 8.33 0.10% 1.03

Peer Group Scoring 4.54% 7.01% 5.57% 8.52 0.81 0.67 -0.38 -0.27 7.16 0.74% 0.97

Criteria Peer Ranking 17 45 27 18 39 8 78 26 34 3 10

Investment Strategy

The investment seeks to provide for retirement outcomes based on quantitatively measured risk. The fund is a 'feeder' fund that invests all of its assets in the Master Portfolio, a series of Master Investment
Portfolio ('MIP') with a substantially identical investment objective, which allocates and reallocates its assets among a combination of equity and bond index funds and money market funds (the 'underlying
funds') in proportions based on its own comprehensive investment strategy.

Manager Vs Benchmark Performance
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BlackRock LifePath® Index 2025 K Morningstar Lifetime Mod 2025 TR USD

Investment Name

Annualized Returns Calendar Year Returns

Last Qtr YTD 1 Year 3 Year 5Year 10 Year ITD Inception Date 2018 2017 2016 2015 2014

BlackRock LifePath® Index 2025 K 1.15% 13.43% 5.51% 7.17% 6.05% - 6.53% 05/31/2011 (4.78%) 14.43% 6.87% (0.45%) 6.47%

Morningstar Lifetime Mod 2025 TR USD 1.38% 14.23% 6.22% 7.51% 6.04% - - - (4.90%) 14.54% 8.39% (2.06%) 6.04%

Morningstar Target-Date 2025 0.93% 12.91% 4.54% 7.01% 5.57% 7.66% - - (5.28%) 14.63% 6.86% (1.27%) 5.32%

Morningstar Rating: ****

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be
worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. The performance quoted reflects the reinvestment of dividends and capital gains and is
net of all expenses. To obtain current month-end performance information, please contact the phone number located in the "Important Disclosures" section of this report. For source information, please see the "Important
Disclosures" section of this report. Please see further details on the scoring methodology in the "Investment Scoring Methodology" section of this report.
Peer groups based on Morningstar category. Fund rankings are based on trailing total returns, including reinvestment of dividends and capital gains. Funds are ranked between 1 and 100, with 1 being the top
percentile and 100 being the bottom percentile. The ranking is for the indicated share class; other share classes may have a different performance ranking.
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For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Historical Glidepath
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BlackRock LifePath® Index 2025 K Morningstar Lifetime Mod 2025 TR USD

Fund Basics

Ticker LIBKX

Category Target-Date 2025

Net Assets(This Class $mn) 4,041 m

Net Assets(All Classes $mn) 0 m

Manager Alan Mason

Manager Tenure 8.33

Fund Inception May 31,2011

Fee And Expenses

Expense Ratio 0.01

Gross Expense Ratio 0.12

Prospectus Net Expense Ratio 0.10

Prospectus Gross Expense Ratio 0.16

Actual 12b1 0.00

Management Fee 0.05

Cumulative Performance

Time Period: 01/30/2014 - 09/30/2019
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BlackRock LifePath® Index 2025 K Morningstar Lifetime Mod 2025 TR USD

Growth of $100 is calculated at NAV and assumes that all dividend and capital gain distributions were reinvested. It does not take into account sales
charges or the effect of taxes. Results are not indicative of future performance.
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For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019
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88
Passing

Criteria Scoring 4.98% 7.91% 6.52% 8.47 0.83 0.71 -0.75 0.01 8.33 0.10% 1.03

Peer Group Scoring 3.85% 7.65% 6.00% 9.89 0.79 0.64 -0.46 -0.27 7.32 0.78% 0.97

Criteria Peer Ranking 15 44 30 14 32 9 66 30 37 2 8

Investment Strategy

The investment seeks to provide for retirement outcomes based on quantitatively measured risk. The fund is a 'feeder' fund that invests all of its assets in the Master Portfolio, a series of Master Investment
Portfolio ('MIP') with a substantially identical investment objective, which allocates and reallocates its assets among a combination of equity and bond index funds and money market funds (the 'underlying
funds') in proportions based on its own comprehensive investment strategy.

Manager Vs Benchmark Performance
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BlackRock LifePath® Index 2030 K Morningstar Lifetime Mod 2030 TR USD

Investment Name

Annualized Returns Calendar Year Returns

Last Qtr YTD 1 Year 3 Year 5Year 10 Year ITD Inception Date 2018 2017 2016 2015 2014

BlackRock LifePath® Index 2030 K 1.02% 14.42% 4.98% 7.91% 6.52% - 6.97% 05/31/2011 (5.56%) 16.36% 7.29% (0.50%) 6.64%

Morningstar Lifetime Mod 2030 TR USD 1.22% 15.11% 5.40% 8.31% 6.50% - - - (5.82%) 16.59% 9.26% (2.30%) 6.01%

Morningstar Target-Date 2030 0.76% 13.83% 3.85% 7.65% 6.00% 7.99% - - (6.18%) 16.56% 7.42% (1.40%) 5.46%

Morningstar Rating: ****

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be
worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. The performance quoted reflects the reinvestment of dividends and capital gains and is
net of all expenses. To obtain current month-end performance information, please contact the phone number located in the "Important Disclosures" section of this report. For source information, please see the "Important
Disclosures" section of this report. Please see further details on the scoring methodology in the "Investment Scoring Methodology" section of this report.
Peer groups based on Morningstar category. Fund rankings are based on trailing total returns, including reinvestment of dividends and capital gains. Funds are ranked between 1 and 100, with 1 being the top
percentile and 100 being the bottom percentile. The ranking is for the indicated share class; other share classes may have a different performance ranking.
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For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Historical Glidepath
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BlackRock LifePath® Index 2030 K Morningstar Lifetime Mod 2030 TR USD

Fund Basics

Ticker LINKX

Category Target-Date 2030

Net Assets(This Class $mn) 7,055 m

Net Assets(All Classes $mn) 0 m

Manager Alan Mason

Manager Tenure 8.33

Fund Inception May 31,2011

Fee And Expenses

Expense Ratio 0.07

Gross Expense Ratio 0.12

Prospectus Net Expense Ratio 0.10

Prospectus Gross Expense Ratio 0.15

Actual 12b1 0.00

Management Fee 0.05

Cumulative Performance

Time Period: 01/30/2014 - 09/30/2019

G
ro

w
th

 o
f $

10
0

147
141
135
129
122
116
110
104
98
91
85

09/1901/1907/1801/1807/1701/1707/1601/1607/1509/14

BlackRock LifePath® Index 2030 K Morningstar Lifetime Mod 2030 TR USD

Growth of $100 is calculated at NAV and assumes that all dividend and capital gain distributions were reinvested. It does not take into account sales
charges or the effect of taxes. Results are not indicative of future performance.
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For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019
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Passing

Criteria Scoring 4.38% 8.56% 6.92% 9.60 0.81 0.68 -0.55 0.08 8.33 0.10% 1.03

Peer Group Scoring 3.09% 8.32% 6.37% 11.17 0.77 0.61 -0.50 -0.27 7.12 0.77% 0.98

Criteria Peer Ranking 13 40 28 9 35 16 53 26 32 3 13

Investment Strategy

The investment seeks to provide for retirement outcomes based on quantitatively measured risk. The fund is a 'feeder' fund that invests all of its assets in the Master Portfolio, a series of Master Investment
Portfolio ('MIP') with a substantially identical investment objective, which allocates and reallocates its assets among a combination of equity and bond index funds and money market funds (the 'underlying
funds') in proportions based on its own comprehensive investment strategy.

Manager Vs Benchmark Performance
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BlackRock LifePath® Index 2035 K Morningstar Lifetime Mod 2035 TR USD

Investment Name

Annualized Returns Calendar Year Returns

Last Qtr YTD 1 Year 3 Year 5Year 10 Year ITD Inception Date 2018 2017 2016 2015 2014

BlackRock LifePath® Index 2035 K 0.82% 15.27% 4.38% 8.56% 6.92% - 7.36% 05/31/2011 (6.36%) 18.29% 7.74% (0.56%) 6.82%

Morningstar Lifetime Mod 2035 TR USD 0.93% 15.76% 4.24% 8.96% 6.84% - - - (6.82%) 18.52% 10.07% (2.58%) 5.80%

Morningstar Target-Date 2035 0.56% 14.68% 3.09% 8.32% 6.37% 8.57% - - (7.01%) 18.47% 7.69% (1.52%) 5.47%

Morningstar Rating: ****

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be
worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. The performance quoted reflects the reinvestment of dividends and capital gains and is
net of all expenses. To obtain current month-end performance information, please contact the phone number located in the "Important Disclosures" section of this report. For source information, please see the "Important
Disclosures" section of this report. Please see further details on the scoring methodology in the "Investment Scoring Methodology" section of this report.
Peer groups based on Morningstar category. Fund rankings are based on trailing total returns, including reinvestment of dividends and capital gains. Funds are ranked between 1 and 100, with 1 being the top
percentile and 100 being the bottom percentile. The ranking is for the indicated share class; other share classes may have a different performance ranking.

Page 70 | 71



BLACKROCK LIFEPATH® INDEX 2035 K | FUND FACT SHEET

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Historical Glidepath
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BlackRock LifePath® Index 2035 K Morningstar Lifetime Mod 2035 TR USD

Fund Basics

Ticker LIJKX

Category Target-Date 2035

Net Assets(This Class $mn) 3,605 m

Net Assets(All Classes $mn) 0 m

Manager Alan Mason

Manager Tenure 8.33

Fund Inception May 31,2011

Fee And Expenses

Expense Ratio 0.08

Gross Expense Ratio 0.12

Prospectus Net Expense Ratio 0.10

Prospectus Gross Expense Ratio 0.17

Actual 12b1 0.00

Management Fee 0.05

Cumulative Performance

Time Period: 01/30/2014 - 09/30/2019
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BlackRock LifePath® Index 2035 K Morningstar Lifetime Mod 2035 TR USD

Growth of $100 is calculated at NAV and assumes that all dividend and capital gain distributions were reinvested. It does not take into account sales
charges or the effect of taxes. Results are not indicative of future performance.
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For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019
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Passing

Criteria Scoring 3.81% 9.10% 7.28% 10.68 0.79 0.66 -0.23 0.23 8.33 0.10% 1.04

Peer Group Scoring 2.50% 8.58% 6.56% 12.00 0.74 0.60 -0.49 -0.21 7.50 0.80% 1.00

Criteria Peer Ranking 16 32 12 11 32 21 34 14 38 3 17

Investment Strategy

The investment seeks to provide for retirement outcomes based on quantitatively measured risk. The fund is a 'feeder' fund that invests all of its assets in the Master Portfolio, a series of Master Investment
Portfolio ('MIP') with a substantially identical investment objective, which allocates and reallocates its assets among a combination of equity and bond index funds and money market funds (the 'underlying
funds') in proportions based on its own comprehensive investment strategy.

Manager Vs Benchmark Performance
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BlackRock LifePath® Index 2040 K Morningstar Lifetime Mod 2040 TR USD

Investment Name

Annualized Returns Calendar Year Returns

Last Qtr YTD 1 Year 3 Year 5Year 10 Year ITD Inception Date 2018 2017 2016 2015 2014

BlackRock LifePath® Index 2040 K 0.64% 16.10% 3.81% 9.10% 7.28% - 7.72% 05/31/2011 (7.08%) 19.95% 8.10% (0.56%) 6.90%

Morningstar Lifetime Mod 2040 TR USD 0.66% 16.11% 3.23% 9.30% 6.98% - - - (7.65%) 19.87% 10.61% (2.83%) 5.51%

Morningstar Target-Date 2040 0.37% 15.14% 2.50% 8.58% 6.56% 8.64% - - (7.68%) 19.54% 8.04% (1.57%) 5.66%

Morningstar Rating: ****

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be
worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. The performance quoted reflects the reinvestment of dividends and capital gains and is
net of all expenses. To obtain current month-end performance information, please contact the phone number located in the "Important Disclosures" section of this report. For source information, please see the "Important
Disclosures" section of this report. Please see further details on the scoring methodology in the "Investment Scoring Methodology" section of this report.
Peer groups based on Morningstar category. Fund rankings are based on trailing total returns, including reinvestment of dividends and capital gains. Funds are ranked between 1 and 100, with 1 being the top
percentile and 100 being the bottom percentile. The ranking is for the indicated share class; other share classes may have a different performance ranking.
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For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Historical Glidepath
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BlackRock LifePath® Index 2040 K Morningstar Lifetime Mod 2040 TR USD

Fund Basics

Ticker LIKKX

Category Target-Date 2040

Net Assets(This Class $mn) 5,533 m

Net Assets(All Classes $mn) 0 m

Manager Alan Mason

Manager Tenure 8.33

Fund Inception May 31,2011

Fee And Expenses

Expense Ratio 0.08

Gross Expense Ratio 0.13

Prospectus Net Expense Ratio 0.10

Prospectus Gross Expense Ratio 0.17

Actual 12b1 0.00

Management Fee 0.05

Cumulative Performance

Time Period: 01/30/2014 - 09/30/2019
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BlackRock LifePath® Index 2040 K Morningstar Lifetime Mod 2040 TR USD

Growth of $100 is calculated at NAV and assumes that all dividend and capital gain distributions were reinvested. It does not take into account sales
charges or the effect of taxes. Results are not indicative of future performance.

Page 73 | 74



BLACKROCK LIFEPATH® INDEX 2045 K | FUND FACT SHEET

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019
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Passing

Criteria Scoring 3.41% 9.46% 7.52% 11.41 0.77 0.65 0.10 0.40 8.33 0.10% 1.05

Peer Group Scoring 2.10% 8.91% 6.72% 12.73 0.74 0.59 -0.37 -0.13 7.07 0.77% 1.01

Criteria Peer Ranking 14 24 7 12 31 21 23 9 32 3 13

Investment Strategy

The investment seeks to provide for retirement outcomes based on quantitatively measured risk. The fund is a 'feeder' fund that invests all of its assets in the Master Portfolio, a series of Master Investment
Portfolio ('MIP') with a substantially identical investment objective, which allocates and reallocates its assets among a combination of equity and bond index funds and money market funds (the 'underlying
funds') in proportions based on its own comprehensive investment strategy.

Manager Vs Benchmark Performance

20
18
16
14
12
10
8
6
4
2
0

10 Years5 Years3 Years1 YearYTD

20
18
16
14
12
10
8
6
4
2
0

-2
-4

5 Years3 Years1 YearYTD

25

20

15

10

5

0

-5

-10
2015201620172018YTD

40

20

0

-20
20142015201620172018YTD

BlackRock LifePath® Index 2045 K Morningstar Lifetime Mod 2045 TR USD

Investment Name

Annualized Returns Calendar Year Returns

Last Qtr YTD 1 Year 3 Year 5Year 10 Year ITD Inception Date 2018 2017 2016 2015 2014

BlackRock LifePath® Index 2045 K 0.47% 16.59% 3.41% 9.46% 7.52% - 7.97% 05/31/2011 (7.50%) 21.07% 8.28% (0.64%) 7.10%

Morningstar Lifetime Mod 2045 TR USD 0.46% 16.18% 2.62% 9.37% 6.97% - - - (8.17%) 20.53% 10.84% (3.03%) 5.25%

Morningstar Target-Date 2045 0.27% 15.65% 2.10% 8.91% 6.72% 8.94% - - (8.14%) 20.53% 8.09% (1.59%) 5.53%

Morningstar Rating: ****

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be
worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. The performance quoted reflects the reinvestment of dividends and capital gains and is
net of all expenses. To obtain current month-end performance information, please contact the phone number located in the "Important Disclosures" section of this report. For source information, please see the "Important
Disclosures" section of this report. Please see further details on the scoring methodology in the "Investment Scoring Methodology" section of this report.
Peer groups based on Morningstar category. Fund rankings are based on trailing total returns, including reinvestment of dividends and capital gains. Funds are ranked between 1 and 100, with 1 being the top
percentile and 100 being the bottom percentile. The ranking is for the indicated share class; other share classes may have a different performance ranking.

Page 74 | 75



BLACKROCK LIFEPATH® INDEX 2045 K | FUND FACT SHEET

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Historical Glidepath
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BlackRock LifePath® Index 2045 K Morningstar Lifetime Mod 2045 TR USD

Fund Basics

Ticker LIHKX

Category Target-Date 2045

Net Assets(This Class $mn) 2,554 m

Net Assets(All Classes $mn) 0 m

Manager Alan Mason

Manager Tenure 8.33

Fund Inception May 31,2011

Fee And Expenses

Expense Ratio 0.08

Gross Expense Ratio 0.13

Prospectus Net Expense Ratio 0.10

Prospectus Gross Expense Ratio 0.19

Actual 12b1 0.00

Management Fee 0.05

Cumulative Performance

Time Period: 01/30/2014 - 09/30/2019
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BlackRock LifePath® Index 2045 K Morningstar Lifetime Mod 2045 TR USD

Growth of $100 is calculated at NAV and assumes that all dividend and capital gain distributions were reinvested. It does not take into account sales
charges or the effect of taxes. Results are not indicative of future performance.
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96
Passing

Criteria Scoring 3.23% 9.54% 7.60% 11.77 0.76 0.64 0.22 0.50 8.33 0.10% 1.06

Peer Group Scoring 1.99% 8.88% 6.76% 12.89 0.72 0.59 -0.29 -0.04 7.15 0.80% 1.02

Criteria Peer Ranking 15 23 7 16 34 21 15 9 38 3 19

Investment Strategy

The investment seeks to provide for retirement outcomes based on quantitatively measured risk. The fund is a 'feeder' fund that invests all of its assets in the Master Portfolio, a series of Master Investment
Portfolio ('MIP') with a substantially identical investment objective, which allocates and reallocates its assets among a combination of equity and bond index funds and money market funds (the 'underlying
funds') in proportions based on its own comprehensive investment strategy.

Manager Vs Benchmark Performance
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BlackRock LifePath® Index 2050 K Morningstar Lifetime Mod 2050 TR USD

Investment Name

Annualized Returns Calendar Year Returns

Last Qtr YTD 1 Year 3 Year 5Year 10 Year ITD Inception Date 2018 2017 2016 2015 2014

BlackRock LifePath® Index 2050 K 0.46% 16.87% 3.23% 9.54% 7.60% - 8.13% 05/31/2011 (7.82%) 21.43% 8.41% (0.67%) 7.28%

Morningstar Lifetime Mod 2050 TR USD 0.37% 16.11% 2.39% 9.32% 6.89% - - - (8.41%) 20.78% 10.89% (3.19%) 5.00%

Morningstar Target-Date 2050 0.22% 15.74% 1.99% 8.88% 6.76% 8.86% - - (8.38%) 20.69% 8.30% (1.61%) 5.73%

Morningstar Rating: ****

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be
worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. The performance quoted reflects the reinvestment of dividends and capital gains and is
net of all expenses. To obtain current month-end performance information, please contact the phone number located in the "Important Disclosures" section of this report. For source information, please see the "Important
Disclosures" section of this report. Please see further details on the scoring methodology in the "Investment Scoring Methodology" section of this report.
Peer groups based on Morningstar category. Fund rankings are based on trailing total returns, including reinvestment of dividends and capital gains. Funds are ranked between 1 and 100, with 1 being the top
percentile and 100 being the bottom percentile. The ranking is for the indicated share class; other share classes may have a different performance ranking.
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Historical Glidepath

Time Period: 10/30/2014 - 09/30/2019
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BlackRock LifePath® Index 2050 K Morningstar Lifetime Mod 2050 TR USD

Fund Basics

Ticker LIPKX

Category Target-Date 2050

Net Assets(This Class $mn) 2,702 m

Net Assets(All Classes $mn) 0 m

Manager Alan Mason

Manager Tenure 8.33

Fund Inception May 31,2011

Fee And Expenses

Expense Ratio 0.08

Gross Expense Ratio 0.14

Prospectus Net Expense Ratio 0.10

Prospectus Gross Expense Ratio 0.18

Actual 12b1 0.00

Management Fee 0.05

Cumulative Performance

Time Period: 01/30/2014 - 09/30/2019
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BlackRock LifePath® Index 2050 K Morningstar Lifetime Mod 2050 TR USD

Growth of $100 is calculated at NAV and assumes that all dividend and capital gain distributions were reinvested. It does not take into account sales
charges or the effect of taxes. Results are not indicative of future performance.
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For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019
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95
Passing

Criteria Scoring 3.18% 9.55% 7.64% 11.78 0.76 0.64 0.30 0.56 8.33 0.09% 1.07

Peer Group Scoring 1.84% 9.04% 6.84% 13.04 0.73 0.59 -0.17 0.03 5.90 0.78% 1.02

Criteria Peer Ranking 15 26 9 8 38 18 18 7 23 2 14

Investment Strategy

The investment seeks to provide for retirement outcomes based on quantitatively measured risk. The fund is a 'feeder' fund that invests all of its assets in the Master Portfolio, a series of Master Investment
Portfolio ('MIP') with a substantially identical investment objective, which allocates and reallocates its assets among a combination of equity and bond index funds and money market funds (the 'underlying
funds') in proportions based on its own comprehensive investment strategy.

Manager Vs Benchmark Performance
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BlackRock LifePath® Index 2055 K Morningstar Lifetime Mod 2055 TR USD

Investment Name

Annualized Returns Calendar Year Returns

Last Qtr YTD 1 Year 3 Year 5Year 10 Year ITD Inception Date 2018 2017 2016 2015 2014

BlackRock LifePath® Index 2055 K 0.39% 16.84% 3.18% 9.55% 7.64% - 8.26% 05/31/2011 (7.85%) 21.51% 8.38% (0.60%) 7.50%

Morningstar Lifetime Mod 2055 TR USD 0.31% 16.02% 2.29% 9.26% 6.81% - - - (8.57%) 20.95% 10.90% (3.34%) 4.74%

Morningstar Target-Date 2055 0.20% 15.86% 1.84% 9.04% 6.84% 9.09% - - (8.44%) 21.11% 8.16% (1.61%) 5.60%

Morningstar Rating: *****

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be
worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. The performance quoted reflects the reinvestment of dividends and capital gains and is
net of all expenses. To obtain current month-end performance information, please contact the phone number located in the "Important Disclosures" section of this report. For source information, please see the "Important
Disclosures" section of this report. Please see further details on the scoring methodology in the "Investment Scoring Methodology" section of this report.
Peer groups based on Morningstar category. Fund rankings are based on trailing total returns, including reinvestment of dividends and capital gains. Funds are ranked between 1 and 100, with 1 being the top
percentile and 100 being the bottom percentile. The ranking is for the indicated share class; other share classes may have a different performance ranking.
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Historical Glidepath
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BlackRock LifePath® Index 2055 K Morningstar Lifetime Mod 2055 TR USD

Fund Basics

Ticker LIVKX

Category Target-Date 2055

Net Assets(This Class $mn) 1,260 m

Net Assets(All Classes $mn) 0 m

Manager Alan Mason

Manager Tenure 8.33

Fund Inception May 31,2011

Fee And Expenses

Expense Ratio 0.08

Gross Expense Ratio 0.15

Prospectus Net Expense Ratio 0.09

Prospectus Gross Expense Ratio 0.20

Actual 12b1 0.00

Management Fee 0.05

Cumulative Performance

Time Period: 01/30/2014 - 09/30/2019
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Growth of $100 is calculated at NAV and assumes that all dividend and capital gain distributions were reinvested. It does not take into account sales
charges or the effect of taxes. Results are not indicative of future performance.
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Passing

Criteria Scoring 3.30% 9.58% - - 0.76 - 0.41 - 3.58 0.10% -

Peer Group Scoring 1.89% 9.20% 7.20% 12.89 0.74 0.62 0.01 0.32 2.96 0.78% 1.06

Criteria Peer Ranking 12 29 - - 43 - 18 - 39 4 -

Investment Strategy

The investment seeks to provide for retirement outcomes based on quantitatively measured risk. The fund is a 'feeder' fund that invests all of its assets in the Master Portfolio, a series of Master Investment
Portfolio ('MIP') with a substantially identical investment objective, which allocates and reallocates its assets among a combination of equity and bond index funds and money market funds (the 'underlying
funds') in proportions based on its own comprehensive investment strategy.

Manager Vs Benchmark Performance
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BlackRock LifePath® Index 2060 K Morningstar Lifetime Mod 2060 TR USD

Investment Name

Annualized Returns Calendar Year Returns

Last Qtr YTD 1 Year 3 Year 5Year 10 Year ITD Inception Date 2018 2017 2016 2015 2014

BlackRock LifePath® Index 2060 K 0.45% 16.95% 3.30% 9.58% - - 12.25% 02/29/2016 (7.84%) 21.51% - - -

Morningstar Lifetime Mod 2060 TR USD 0.26% 15.91% 2.22% 9.18% 6.71% - - - (8.69%) 21.06% 10.88% (3.48%) 4.53%

Morningstar Target-Date 2060+ 0.18% 16.09% 1.89% 9.20% 7.20% - - - (8.48%) 21.22% 8.06% (1.00%) 5.25%

Morningstar Rating: ****

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be
worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. The performance quoted reflects the reinvestment of dividends and capital gains and is
net of all expenses. To obtain current month-end performance information, please contact the phone number located in the "Important Disclosures" section of this report. For source information, please see the "Important
Disclosures" section of this report. Please see further details on the scoring methodology in the "Investment Scoring Methodology" section of this report.
Peer groups based on Morningstar category. Fund rankings are based on trailing total returns, including reinvestment of dividends and capital gains. Funds are ranked between 1 and 100, with 1 being the top
percentile and 100 being the bottom percentile. The ranking is for the indicated share class; other share classes may have a different performance ranking.
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Historical Glidepath
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BlackRock LifePath® Index 2060 K Morningstar Lifetime Mod 2060 TR USD

Fund Basics

Ticker LIZKX

Category Target-Date 2060+

Net Assets(This Class $mn) 314 m

Net Assets(All Classes $mn) 0 m

Manager Alan Mason

Manager Tenure 3.58

Fund Inception Feb 29,2016

Fee And Expenses

Expense Ratio 0.12

Gross Expense Ratio 0.32

Prospectus Net Expense Ratio 0.10

Prospectus Gross Expense Ratio 0.37

Actual 12b1 0.00

Management Fee 0.05

Cumulative Performance

Time Period: 03/31/2016 - 09/30/2019
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Growth of $100 is calculated at NAV and assumes that all dividend and capital gain distributions were reinvested. It does not take into account sales
charges or the effect of taxes. Results are not indicative of future performance.
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MFS VALUE R6 | FUND FACT SHEET

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019
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Passing

Criteria Scoring 7.52% 10.54% 9.25% 0.75 0.72 0.43 0.61 17.66 0.48% 10.67 1.11

Peer Group Scoring 1.92% 9.43% 7.30% 0.66 0.57 0.02 -0.15 9.77 0.95% 14.21 1.02

Criteria Peer Ranking 11 30 15 28 19 26 6 14 14 37 21

Investment Strategy

The investment seeks capital appreciation. The fund normally invests the fund's assets primarily in equity securities. Equity securities include common stocks and other securities that represent an ownership
interest (or right to acquire an ownership interest) in a company or other issuer. MFS focuses on investing the fund's assets in the stocks of companies it believes are undervalued compared to their
perceived worth (value companies).

Manager Vs Benchmark Performance
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MFS Value R6 Russell 1000 Value TR USD

Investment Name

Annualized Returns Calendar Year Returns

Last Qtr YTD 1 Year 3 Year 5Year 10 Year ITD Inception Date 2018 2017 2016 2015 2014

MFS Value R6 2.50% 21.54% 7.52% 10.54% 9.25% 11.67% 10.15% 01/02/1996 (9.78%) 17.86% 14.25% (0.42%) 10.68%

Russell 1000 Value TR USD 1.36% 17.81% 4.00% 9.43% 7.79% 11.46% - - (8.27%) 13.66% 17.34% (3.83%) 13.45%

Morningstar Large Value 1.52% 16.43% 1.92% 9.43% 7.30% 10.67% - - (8.53%) 16.15% 15.24% (3.52%) 11.02%

Morningstar Rating: ****

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be
worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. The performance quoted reflects the reinvestment of dividends and capital gains and is
net of all expenses. To obtain current month-end performance information, please contact the phone number located in the "Important Disclosures" section of this report. For source information, please see the "Important
Disclosures" section of this report. Please see further details on the scoring methodology in the "Investment Scoring Methodology" section of this report.
Peer groups based on Morningstar category. Fund rankings are based on trailing total returns, including reinvestment of dividends and capital gains. Funds are ranked between 1 and 100, with 1 being the top
percentile and 100 being the bottom percentile. The ranking is for the indicated share class; other share classes may have a different performance ranking.
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For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019
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MFS Value R6 Russell 1000 Value TR USD

Fund Basics

Ticker MEIKX

Category Large Value

Net Assets(This Class $mn) 48,927 m

Net Assets(All Classes $mn) 0 m

Manager Steven Gorham

Manager Tenure 17.66

Fund Inception Jan 02,1996

Fee And Expenses

Expense Ratio 0.47

Gross Expense Ratio 0.47

Prospectus Net Expense Ratio 0.48

Prospectus Gross Expense Ratio 0.48

Actual 12b1 0.00

Management Fee 0.46

Top 10 Holdings (%)

JPMorgan Chase & Co 4.43

Johnson & Johnson 3.24

Accenture PLC Class A 3.01

Medtronic PLC 3.00

Comcast Corp Class A 3.00

Aon PLC 2.38

Northrop Grumman Corp 2.28

Texas Instruments Inc 2.24

Duke Energy Corp 2.20

U.S. Bancorp 2.12

Cumulative Performance

Time Period: 01/30/2014 - 09/30/2019
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MFS Value R6

Russell 1000 Value TR USD

Growth of $100 is calculated at NAV and assumes that all dividend and capital gain distributions were reinvested.
It does not take into account sales charges or the effect of taxes. Results are not indicative of future performance.
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ISHARES S & P 500 INDEX K | FUND FACT SHEET

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

IPS Score
Tracking
Error
1Yr

Tracking
Error
3Yr

Tracking
Error
5Yr

Expense
Ratio AUM

Expense
adj.
1Yr
Outperf.
Index

Expense
adj.
3Yr
Outperf.
Index

Expense
adj.
5Yr
Outperf.
Index

100
Passing

Criteria Scoring 0.04% 0.03% 0.03% 0.03% $20,097,601,400 4.31% 13.40% 10.84%

Peer Group Scoring 3.36% 2.88% 2.92% 0.89% - - - -

Criteria Peer Ranking 3 2 2 2 - 32 17 12

Investment Strategy

The investment seeks to provide investment results that correspond to the total return performance of publicly-traded common stocks in the aggregate, as represented by the Standard & Poor's 500®
Index. The fund is a 'feeder' fund that invests all of its assets in the Master Portfolio of MIP, which has the same investment objective and strategies as the fund. At least 90% of the value of the fund's assets
is invested in securities comprising the S&P 500 Index. The percentage of the fund's assets invested in a given stock is approximately the same as the percentage such stock represents in the S&P 500 Index.

Manager Vs Benchmark Performance
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iShares S&P 500 Index K S&P 500 TR USD

Investment Name

Annualized Returns Calendar Year Returns

Last Qtr YTD 1 Year 3 Year 5Year 10 Year ITD Inception Date 2018 2017 2016 2015 2014

iShares S&P 500 Index K 1.71% 20.53% 4.28% 13.37% 10.81% 13.16% 9.47% 07/30/1993 (4.38%) 21.77% 11.92% 1.35% 13.61%

S&P 500 TR USD 1.70% 20.55% 4.25% 13.39% 10.84% 13.24% - - (4.38%) 21.83% 11.96% 1.38% 13.69%

Morningstar Large Blend 1.45% 18.99% 3.02% 11.69% 8.96% 11.76% - - (6.17%) 20.53% 10.86% (0.65%) 11.55%

Morningstar Rating: *****

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be
worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. The performance quoted reflects the reinvestment of dividends and capital gains and is
net of all expenses. To obtain current month-end performance information, please contact the phone number located in the "Important Disclosures" section of this report. For source information, please see the "Important
Disclosures" section of this report. Please see further details on the scoring methodology in the "Investment Scoring Methodology" section of this report.
Peer groups based on Morningstar category. Fund rankings are based on trailing total returns, including reinvestment of dividends and capital gains. Funds are ranked between 1 and 100, with 1 being the top
percentile and 100 being the bottom percentile. The ranking is for the indicated share class; other share classes may have a different performance ranking.
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ISHARES S & P 500 INDEX K | FUND FACT SHEET

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Portfolio Composition

Time Period: 10/30/2014 - 09/30/2019
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iShares S&P 500 Index K S&P 500 TR USD

Fund Basics

Ticker WFSPX

Category Large Blend

Net Assets(This Class $mn) 20,098 m

Net Assets(All Classes $mn) 0 m

Manager Greg Savage

Manager Tenure 11.66

Fund Inception Jul 30,1993

Fee And Expenses

Expense Ratio 0.04

Gross Expense Ratio 0.04

Prospectus Net Expense Ratio 0.03

Prospectus Gross Expense Ratio 0.03

Actual 12b1 0.00

Management Fee 0.01

Top 10 Holdings (%)

Microsoft Corp 4.25

Apple Inc 3.67

Amazon.com Inc 2.96

Facebook Inc A 1.80

Berkshire Hathaway Inc B 1.59

Alphabet Inc Class C 1.47

Alphabet Inc A 1.44

JPMorgan Chase & Co 1.44

Johnson & Johnson 1.37

Visa Inc Class A 1.27

Cumulative Performance

Time Period: 01/30/2014 - 09/30/2019
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iShares S&P 500 Index K

S&P 500 TR USD

Growth of $100 is calculated at NAV and assumes that all dividend and capital gain distributions were reinvested.
It does not take into account sales charges or the effect of taxes. Results are not indicative of future performance.
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TIAA-CREF LARGE-CAP GROWTH INST | FUND FACT SHEET

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

IPS Score Return
1Yr

Return
3Yr

Return
5Yr

Sharpe
3Yr

Sharpe
5Yr

Info
Ratio
3Yr

Info
Ratio
5Yr

Manager
Tenure

Expense
Ratio

Style
Consistency
(RBSA)

Up/Down
Capture
5Yr

85
Passing

Criteria Scoring 0.27% 16.35% 13.04% 1.06 0.89 -0.18 -0.11 13.50 0.41% 8.92 0.94

Peer Group Scoring 1.86% 14.60% 11.00% 0.96 0.78 -0.66 -0.65 10.86 1.05% 13.38 0.90

Criteria Peer Ranking 68 27 22 30 26 28 22 35 7 30 35

Investment Strategy

The investment seeks a favorable long-term return, mainly through capital appreciation, primarily from equity securities. Under normal circumstances, the fund invests at least 80% of its assets in large-cap
equity securities. It will invest primarily in large-cap equity securities that the fund's investment adviser believes present the opportunity for growth. The fund also seeks to invest in companies expected to
benefit from prospective acquisitions, reorganizations, corporate restructurings or other special situations. It may invest up to 20% of its assets in foreign investments.

Manager Vs Benchmark Performance
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TIAA-CREF Large-Cap Growth Inst Russell 1000 Growth TR USD

Investment Name

Annualized Returns Calendar Year Returns

Last Qtr YTD 1 Year 3 Year 5Year 10 Year ITD Inception Date 2018 2017 2016 2015 2014

TIAA-CREF Large-Cap Growth Inst (0.90%) 20.08% 0.27% 16.35% 13.04% 14.72% 9.99% 03/31/2006 0.04% 34.51% (0.85%) 9.20% 11.22%

Russell 1000 Growth TR USD 1.49% 23.30% 3.71% 16.89% 13.39% 14.94% - - (1.51%) 30.21% 7.08% 5.67% 13.05%

Morningstar Large Growth (0.47%) 20.53% 1.86% 14.60% 11.00% 13.08% - - (2.21%) 27.76% 3.65% 3.61% 10.65%

Morningstar Rating: ****

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be
worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. The performance quoted reflects the reinvestment of dividends and capital gains and is
net of all expenses. To obtain current month-end performance information, please contact the phone number located in the "Important Disclosures" section of this report. For source information, please see the "Important
Disclosures" section of this report. Please see further details on the scoring methodology in the "Investment Scoring Methodology" section of this report.
Peer groups based on Morningstar category. Fund rankings are based on trailing total returns, including reinvestment of dividends and capital gains. Funds are ranked between 1 and 100, with 1 being the top
percentile and 100 being the bottom percentile. The ranking is for the indicated share class; other share classes may have a different performance ranking.
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TIAA-CREF LARGE-CAP GROWTH INST | FUND FACT SHEET

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Portfolio Composition

Time Period: 10/30/2014 - 09/30/2019
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TIAA-CREF Large-Cap Growth Inst Russell 1000 Growth TR USD

Fund Basics

Ticker TILGX

Category Large Growth

Net Assets(This Class $mn) 5,580 m

Net Assets(All Classes $mn) 0 m

Manager Susan Hirsch

Manager Tenure 13.50

Fund Inception Mar 31,2006

Fee And Expenses

Expense Ratio 0.41

Gross Expense Ratio 0.41

Prospectus Net Expense Ratio 0.41

Prospectus Gross Expense Ratio 0.41

Actual 12b1 0.00

Management Fee 0.40

Top 10 Holdings (%)

Microsoft Corp 7.24

Amazon.com Inc 5.43

Mastercard Inc A 3.97

Facebook Inc A 3.78

Alphabet Inc Class C 2.85

Alphabet Inc A 2.85

Apple Inc 2.84

Intuit Inc 2.54

PayPal Holdings Inc 2.46

Nike Inc B 2.42

Cumulative Performance

Time Period: 01/30/2014 - 09/30/2019
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TIAA-CREF Large-Cap Growth Inst

Russell 1000 Growth TR USD

Growth of $100 is calculated at NAV and assumes that all dividend and capital gain distributions were reinvested.
It does not take into account sales charges or the effect of taxes. Results are not indicative of future performance.
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WELLS FARGO SPECIAL MID CAP VALUE INST | FUND FACT SHEET

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

IPS Score Return
1Yr

Return
3Yr

Return
5Yr

Sharpe
3Yr

Sharpe
5Yr

Info
Ratio
3Yr

Info
Ratio
5Yr

Manager
Tenure

Expense
Ratio

Style
Consistency
(RBSA)

Up/Down
Capture
5Yr

96
Passing

Criteria Scoring 8.17% 9.18% 8.77% 0.63 0.68 0.45 0.39 10.66 0.83% 12.75 1.13

Peer Group Scoring -2.14% 7.04% 6.26% 0.44 0.45 -0.12 -0.25 9.63 1.05% 15.99 0.94

Criteria Peer Ranking 2 15 10 8 8 16 10 40 30 31 9

Investment Strategy

The investment seeks long-term capital appreciation. The fund normally invests at least 80% of its net assets in equity securities of medium-capitalization companies. It invests principally in equity securities
of medium-capitalization companies, which the manager defines as securities of companies with market capitalizations within the range of the Russell Midcap® Index at the time of purchase.

Manager Vs Benchmark Performance
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Wells Fargo Special Mid Cap Value Inst Russell Mid Cap Value TR USD

Investment Name

Annualized Returns Calendar Year Returns

Last Qtr YTD 1 Year 3 Year 5Year 10 Year ITD Inception Date 2018 2017 2016 2015 2014

Wells Fargo Special Mid Cap Value Inst 2.60% 25.42% 8.17% 9.18% 8.77% 13.04% 11.85% 04/08/2005 (13.10%) 11.16% 21.59% (2.73%) 12.04%

Russell Mid Cap Value TR USD 1.22% 19.47% 1.60% 7.82% 7.55% 12.29% - - (12.29%) 13.34% 20.00% (4.78%) 14.75%

Morningstar Mid-Cap Value 0.41% 16.26% (2.14%) 7.04% 6.26% 10.65% - - (13.04%) 13.44% 18.86% (5.24%) 9.60%

Morningstar Rating: *****

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be
worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. The performance quoted reflects the reinvestment of dividends and capital gains and is
net of all expenses. To obtain current month-end performance information, please contact the phone number located in the "Important Disclosures" section of this report. For source information, please see the "Important
Disclosures" section of this report. Please see further details on the scoring methodology in the "Investment Scoring Methodology" section of this report.
Peer groups based on Morningstar category. Fund rankings are based on trailing total returns, including reinvestment of dividends and capital gains. Funds are ranked between 1 and 100, with 1 being the top
percentile and 100 being the bottom percentile. The ranking is for the indicated share class; other share classes may have a different performance ranking.
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WELLS FARGO SPECIAL MID CAP VALUE INST | FUND FACT SHEET

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Portfolio Composition

Time Period: 10/30/2014 - 09/30/2019
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Wells Fargo Special Mid Cap Value Inst Russell Mid Cap Value TR USD

Fund Basics

Ticker WFMIX

Category Mid-Cap Value

Net Assets(This Class $mn) 9,231 m

Net Assets(All Classes $mn) 0 m

Manager Bryant VanCronkhite

Manager Tenure 10.66

Fund Inception Apr 08,2005

Fee And Expenses

Expense Ratio 0.82

Gross Expense Ratio 0.82

Prospectus Net Expense Ratio 0.83

Prospectus Gross Expense Ratio 0.83

Actual 12b1 0.00

Management Fee 0.67

Top 10 Holdings (%)

Brown & Brown Inc 3.04

American Water Works Co... 2.84

Kansas City Southern 2.84

Jacobs Engineering Grou... 2.80

Amdocs Ltd 2.77

Ameren Corp 2.70

American Electric Power... 2.55

Republic Services Inc C... 2.53

Arch Capital Group Ltd 2.31

CBRE Group Inc Class A 2.23

Cumulative Performance

Time Period:  01/30/2014 - 09/30/2019
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Wells Fargo Special Mid Cap Value Inst

Russell Mid Cap Value TR USD

Growth of $100 is calculated at NAV and assumes that all dividend and capital gain distributions were reinvested.
It does not take into account sales charges or the effect of taxes. Results are not indicative of future performance.
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VANGUARD MID CAP INDEX ADMIRAL | FUND FACT SHEET

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

IPS Score
Tracking
Error
1Yr

Tracking
Error
3Yr

Tracking
Error
5Yr

Expense
Ratio AUM

Expense
adj.
1Yr
Outperf.
Index

Expense
adj.
3Yr
Outperf.
Index

Expense
adj.
5Yr
Outperf.
Index

100
Passing

Criteria Scoring 0.02% 0.02% 0.02% 0.05% $105,404,435,536 3.70% 10.72% 9.25%

Peer Group Scoring 4.76% 4.68% 4.71% 1.00% - - - -

Criteria Peer Ranking 2 2 2 3 - 19 19 15

Investment Strategy

The investment seeks to track the performance of a benchmark index that measures the investment return of mid-capitalization stocks. The fund employs an indexing investment approach designed to
track the performance of the CRSP US Mid Cap Index, a broadly diversified index of stocks of mid-size U.S. companies. The advisor attempts to replicate the target index by investing all, or substantially all,
of its assets in the stocks that make up the index, holding each stock in approximately the same proportion as its weighting in the index.

Manager Vs Benchmark Performance
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Vanguard Mid Cap Index Admiral CRSP US Mid Cap TR USD

Investment Name

Annualized Returns Calendar Year Returns

Last Qtr YTD 1 Year 3 Year 5Year 10 Year ITD Inception Date 2018 2017 2016 2015 2014

Vanguard Mid Cap Index Admiral 0.61% 22.60% 3.65% 10.67% 9.20% 13.05% 9.92% 05/21/1998 (9.23%) 19.25% 11.22% (1.34%) 13.76%

CRSP US Mid Cap TR USD 0.62% 22.66% 3.70% 10.70% 9.24% 13.14% - - (9.22%) 19.30% 11.25% (1.28%) 13.83%

Morningstar Mid-Cap Blend 0.08% 17.69% (1.39%) 8.47% 6.61% 10.94% - - (11.11%) 16.01% 14.76% (4.44%) 8.26%

Morningstar Rating: *****

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be
worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. The performance quoted reflects the reinvestment of dividends and capital gains and is
net of all expenses. To obtain current month-end performance information, please contact the phone number located in the "Important Disclosures" section of this report. For source information, please see the "Important
Disclosures" section of this report. Please see further details on the scoring methodology in the "Investment Scoring Methodology" section of this report.
Peer groups based on Morningstar category. Fund rankings are based on trailing total returns, including reinvestment of dividends and capital gains. Funds are ranked between 1 and 100, with 1 being the top
percentile and 100 being the bottom percentile. The ranking is for the indicated share class; other share classes may have a different performance ranking.
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VANGUARD MID CAP INDEX ADMIRAL | FUND FACT SHEET

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Portfolio Composition

Time Period: 10/30/2014 - 09/30/2019
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Vanguard Mid Cap Index Admiral CRSP US Mid Cap TR USD

Fund Basics

Ticker VIMAX

Category Mid-Cap Blend

Net Assets(This Class $mn) 105,404 m

Net Assets(All Classes $mn) 0 m

Manager Donald Butler

Manager Tenure 21.33

Fund Inception May 21,1998

Fee And Expenses

Expense Ratio 0.05

Gross Expense Ratio 0.05

Prospectus Net Expense Ratio 0.05

Prospectus Gross Expense Ratio 0.05

Actual 12b1 0.00

Management Fee 0.04

Top 10 Holdings (%)

Newmont Goldcorp Corp 0.78

Twitter Inc 0.75

Advanced Micro Devices Inc 0.73

Fiserv Inc 0.73

WEC Energy Group Inc 0.72

SBA Communications Corp 0.71

Motorola Solutions Inc 0.71

ONEOK Inc 0.70

Ball Corp 0.64

Xilinx Inc 0.63

Cumulative Performance

Time Period: 01/30/2014 - 09/30/2019
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Vanguard Mid Cap Index Admiral

CRSP US Mid Cap TR USD

Growth of $100 is calculated at NAV and assumes that all dividend and capital gain distributions were reinvested.
It does not take into account sales charges or the effect of taxes. Results are not indicative of future performance.
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MASSMUTUAL SELECT MID CAP GROWTH I | FUND FACT SHEET

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019
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95
Passing

Criteria Scoring 6.66% 14.42% 12.69% 0.97 0.92 -0.03 0.60 19.33 0.71% 11.77 1.13

Peer Group Scoring 1.10% 13.10% 9.89% 0.81 0.68 -0.40 -0.35 10.80 1.15% 14.88 0.97

Criteria Peer Ranking 24 35 15 23 13 36 9 11 13 38 16

Investment Strategy

The investment seeks growth of capital over the long-term. The fund invests primarily in equity securities of mid-capitalization companies that the fund's subadvisers believe offer the potential for long-
term growth. It invests at least 80% of its net assets (plus the amount of any borrowings for investment purposes) in a broadly diversified portfolio of common stocks of mid-cap companies whose earnings
the subadvisers expect to grow at a faster rate than the average company.

Manager Vs Benchmark Performance
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MassMutual Select Mid Cap Growth I Russell Mid Cap Growth TR USD

Investment Name

Annualized Returns Calendar Year Returns

Last Qtr YTD 1 Year 3 Year 5Year 10 Year ITD Inception Date 2018 2017 2016 2015 2014

MassMutual Select Mid Cap Growth I (0.64%) 23.56% 6.66% 14.42% 12.69% 14.62% 9.77% 05/31/2000 (3.10%) 24.66% 6.19% 5.95% 13.00%

Russell Mid Cap Growth TR USD (0.67%) 25.23% 5.20% 14.50% 11.12% 14.08% - - (4.75%) 25.27% 7.33% (0.20%) 11.90%

Morningstar Mid-Cap Growth (1.80%) 22.76% 1.10% 13.10% 9.89% 12.56% - - (6.19%) 24.24% 6.94% (0.43%) 7.17%

Morningstar Rating: ****

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be
worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. The performance quoted reflects the reinvestment of dividends and capital gains and is
net of all expenses. To obtain current month-end performance information, please contact the phone number located in the "Important Disclosures" section of this report. For source information, please see the "Important
Disclosures" section of this report. Please see further details on the scoring methodology in the "Investment Scoring Methodology" section of this report.
Peer groups based on Morningstar category. Fund rankings are based on trailing total returns, including reinvestment of dividends and capital gains. Funds are ranked between 1 and 100, with 1 being the top
percentile and 100 being the bottom percentile. The ranking is for the indicated share class; other share classes may have a different performance ranking.
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MASSMUTUAL SELECT MID CAP GROWTH I | FUND FACT SHEET

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Portfolio Composition
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MassMutual Select Mid Cap Growth I Russell Mid Cap Growth TR USD

Fund Basics

Ticker MEFZX

Category Mid-Cap Growth

Net Assets(This Class $mn) 8,605 m

Net Assets(All Classes $mn) 0 m

Manager Brian Berghuis

Manager Tenure 19.33

Fund Inception May 31,2000

Fee And Expenses

Expense Ratio 0.71

Gross Expense Ratio 0.71

Prospectus Net Expense Ratio 0.71

Prospectus Gross Expense Ratio 0.71

Actual 12b1 0.00

Management Fee 0.69

Top 10 Holdings (%)

Teleflex Inc 2.17

Ball Corp 2.02

The Cooper Companies Inc 2.00

Dollar General Corp 1.69

L3Harris Technologies Inc 1.54

Workday Inc Class A 1.48

Microchip Technology Inc 1.47

Global Payments Inc 1.43

Hologic Inc 1.33

Roper Technologies Inc 1.25

Cumulative Performance

Time Period: 01/30/2014 - 09/30/2019
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MassMutual Select Mid Cap Growth I

Russell Mid Cap Growth TR USD

Growth of $100 is calculated at NAV and assumes that all dividend and capital gain distributions were reinvested.
It does not take into account sales charges or the effect of taxes. Results are not indicative of future performance.
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DFA US SMALL CAP VALUE I | FUND FACT SHEET

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019
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Criteria Scoring -13.74% 4.24% 4.43% 0.23 0.28 -0.69 -0.86 7.58 0.52% 0.52 0.88

Peer Group Scoring -9.38% 4.92% 5.03% 0.27 0.33 -0.33 -0.39 9.70 1.19% 9.27 0.93

Criteria Peer Ranking 84 67 63 69 64 77 87 55 8 11 67

Investment Strategy

The investment seeks to achieve long-term capital appreciation. The fund normally will invest at least 80% of its net assets in securities of small cap U.S. companies. It may purchase or sell futures contracts
and options on futures contracts for U.S. equity securities and indices, to adjust market exposure based on actual or expected cash inflows to or outflows from the Portfolio.

Manager Vs Benchmark Performance

15

10

5

0

-5

-10

-15

-20
10 Years5 Years3 Years1 YearYTD

25
20
15
10
5
0

-5
-10
-15
-20
-25
-30
-35
-40

5 Years3 Years1 YearYTD

35
30
25
20
15
10
5
0
-5
-10
-15
-20

2015201620172018YTD

50

0

-50
20142015201620172018YTD

DFA US Small Cap Value I Russell 2000 Value TR USD

Investment Name

Annualized Returns Calendar Year Returns

Last Qtr YTD 1 Year 3 Year 5Year 10 Year ITD Inception Date 2018 2017 2016 2015 2014

DFA US Small Cap Value I (2.13%) 8.19% (13.74%) 4.24% 4.43% 10.03% 10.82% 03/02/1993 (15.13%) 7.21% 28.26% (7.81%) 3.48%

Russell 2000 Value TR USD (0.57%) 12.82% (8.24%) 6.54% 7.17% 10.06% - - (12.86%) 7.84% 31.74% (7.47%) 4.22%

Morningstar Small Value (0.57%) 12.30% (9.38%) 4.92% 5.03% 9.36% - - (15.47%) 8.60% 26.66% (7.50%) 3.46%

Morningstar Rating: ***

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be
worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. The performance quoted reflects the reinvestment of dividends and capital gains and is
net of all expenses. To obtain current month-end performance information, please contact the phone number located in the "Important Disclosures" section of this report. For source information, please see the "Important
Disclosures" section of this report. Please see further details on the scoring methodology in the "Investment Scoring Methodology" section of this report.
Peer groups based on Morningstar category. Fund rankings are based on trailing total returns, including reinvestment of dividends and capital gains. Funds are ranked between 1 and 100, with 1 being the top
percentile and 100 being the bottom percentile. The ranking is for the indicated share class; other share classes may have a different performance ranking.
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DFA US SMALL CAP VALUE I | FUND FACT SHEET

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Portfolio Composition
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DFA US Small Cap Value I Russell 2000 Value TR USD

Fund Basics

Ticker DFSVX

Category Small Value

Net Assets(This Class $mn) 13,673 m

Net Assets(All Classes $mn) 0 m

Manager Jed Fogdall

Manager Tenure 7.58

Fund Inception Mar 02,1993

Fee And Expenses

Expense Ratio 0.52

Gross Expense Ratio 0.52

Prospectus Net Expense Ratio 0.52

Prospectus Gross Expense Ratio 0.52

Actual 12b1 0.00

Management Fee 0.50

Top 10 Holdings (%)

S+p500 Emini Fut Sep19 ... 0.87

FTI Consulting Inc 0.80

Tech Data Corp 0.79

Darling Ingredients Inc 0.78

CACI International Inc ... 0.78

Washington Federal Inc 0.76

SkyWest Inc 0.75

Aaron's Inc 0.75

Taylor Morrison Home Co... 0.74

World Fuel Services Corp 0.74

Cumulative Performance
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DFA US Small Cap Value I

Russell 2000 Value TR USD

Growth of $100 is calculated at NAV and assumes that all dividend and capital gain distributions were reinvested.
It does not take into account sales charges or the effect of taxes. Results are not indicative of future performance.
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JANUS HENDERSON TRITON T | FUND FACT SHEET

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019
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Criteria Scoring -2.52% 13.78% 12.43% 0.81 0.80 1.06 0.88 6.33 0.91% 5.91 1.25

Peer Group Scoring -7.52% 11.44% 9.55% 0.62 0.58 0.30 0.11 10.80 1.21% 11.72 1.07

Criteria Peer Ranking 19 32 13 21 8 16 7 66 24 17 11

Investment Strategy

The investment seeks long-term growth of capital. The fund pursues its investment objective by investing at least 50% of its equity assets in small- and medium-sized companies. It may also invest in larger
companies with strong growth potential. Small- and medium-sized companies are defined by the portfolio managers as those companies whose market capitalization falls within the range of companies in
the Russell 2500® Growth Index at the time of initial purchase. The fund may also invest in foreign securities, which may include investments in emerging markets.

Manager Vs Benchmark Performance
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Janus Henderson Triton T Russell 2000 Growth TR USD

Investment Name

Annualized Returns Calendar Year Returns

Last Qtr YTD 1 Year 3 Year 5Year 10 Year ITD Inception Date 2018 2017 2016 2015 2014

Janus Henderson Triton T (3.14%) 21.41% (2.52%) 13.78% 12.43% 15.08% 12.58% 02/25/2005 (5.26%) 26.90% 10.42% 1.21% 9.45%

Russell 2000 Growth TR USD (4.17%) 15.34% (9.63%) 9.79% 9.08% 12.25% - - (9.31%) 22.17% 11.32% (1.38%) 5.60%

Morningstar Small Growth (4.17%) 16.80% (7.52%) 11.44% 9.55% 12.28% - - (5.57%) 21.67% 11.84% (2.08%) 2.63%

Morningstar Rating: *****

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be
worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. The performance quoted reflects the reinvestment of dividends and capital gains and is
net of all expenses. To obtain current month-end performance information, please contact the phone number located in the "Important Disclosures" section of this report. For source information, please see the "Important
Disclosures" section of this report. Please see further details on the scoring methodology in the "Investment Scoring Methodology" section of this report.
Peer groups based on Morningstar category. Fund rankings are based on trailing total returns, including reinvestment of dividends and capital gains. Funds are ranked between 1 and 100, with 1 being the top
percentile and 100 being the bottom percentile. The ranking is for the indicated share class; other share classes may have a different performance ranking.
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JANUS HENDERSON TRITON T | FUND FACT SHEET

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Portfolio Composition
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Janus Henderson Triton T Russell 2000 Growth TR USD

Fund Basics

Ticker JATTX

Category Small Growth

Net Assets(This Class $mn) 11,703 m

Net Assets(All Classes $mn) 0 m

Manager Jonathan Coleman

Manager Tenure 6.33

Fund Inception Feb 25,2005

Fee And Expenses

Expense Ratio 0.91

Gross Expense Ratio 0.91

Prospectus Net Expense Ratio 0.91

Prospectus Gross Expense Ratio 0.91

Actual 12b1 0.00

Management Fee 0.64

Top 10 Holdings (%)

Catalent Inc 2.73

Heico Corp Class A 2.41

Euronet Worldwide Inc 2.29

Broadridge Financial So... 2.10

LPL Financial Holdings Inc 2.03

ServiceMaster Global Ho... 2.03

Blackbaud Inc 1.94

SS&C Technologies Holdi... 1.86

Crown Holdings Inc 1.80

Sensient Technologies Corp 1.72

Cumulative Performance
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Janus Henderson Triton T

Russell 2000 Growth TR USD

Growth of $100 is calculated at NAV and assumes that all dividend and capital gain distributions were reinvested.
It does not take into account sales charges or the effect of taxes. Results are not indicative of future performance.
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HARTFORD INTERNATIONAL OPPORTUNITIES R6 | FUND FACT SHEET

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

IPS Score Return
1Yr

Return
3Yr

Return
5Yr

Sharpe
3Yr

Sharpe
5Yr

Info
Ratio
3Yr

Info
Ratio
5Yr

Manager
Tenure

Expense
Ratio

Style
Consistency
(RBSA)

Up/Down
Capture
5Yr

74
Passing

Criteria Scoring -1.84% 4.73% 3.40% 0.30 0.25 -0.47 0.03 12.75 0.71% 8.63 1.02

Peer Group Scoring -2.04% 5.55% 2.93% 0.40 0.22 -0.29 -0.10 7.32 0.97% 8.46 1.00

Criteria Peer Ranking 48 73 28 76 28 68 29 16 30 61 27

Investment Strategy

The investment seeks long-term growth of capital. The fund normally invests at least 65% of its net assets in equity securities, including non-dollar securities, of foreign issuers. It may invest in companies
domiciled in emerging markets as a percentage of its net assets up to the greater of: (a) 25% or (b) the weight of emerging markets in the MSCI All Country World (ACWI) ex USA Index plus 10%.

Manager Vs Benchmark Performance
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Hartford International Opportunities R6 MSCI EAFE NR USD

Investment Name

Annualized Returns Calendar Year Returns

Last Qtr YTD 1 Year 3 Year 5Year 10 Year ITD Inception Date 2018 2017 2016 2015 2014

Hartford International Opportunities R6 (2.49%) 15.72% (1.84%) 4.73% 3.40% 5.56% 5.47% 07/22/1996 (18.61%) 24.77% 1.15% 1.49% (4.10%)

MSCI EAFE NR USD (1.07%) 12.80% (1.34%) 6.48% 3.27% 4.90% - - (13.79%) 25.03% 1.00% (0.81%) (4.90%)

Morningstar Foreign Large Blend (1.28%) 12.12% (2.04%) 5.55% 2.93% 4.55% - - (14.53%) 25.30% 1.63% (1.21%) (4.74%)

Morningstar Rating: **

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be
worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. The performance quoted reflects the reinvestment of dividends and capital gains and is
net of all expenses. To obtain current month-end performance information, please contact the phone number located in the "Important Disclosures" section of this report. For source information, please see the "Important
Disclosures" section of this report. Please see further details on the scoring methodology in the "Investment Scoring Methodology" section of this report.
Peer groups based on Morningstar category. Fund rankings are based on trailing total returns, including reinvestment of dividends and capital gains. Funds are ranked between 1 and 100, with 1 being the top
percentile and 100 being the bottom percentile. The ranking is for the indicated share class; other share classes may have a different performance ranking.
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HARTFORD INTERNATIONAL OPPORTUNITIES R6 | FUND FACT SHEET

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Portfolio Composition
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Hartford International Opportunities R6 MSCI EAFE NR USD

Fund Basics

Ticker IHOVX

Category Foreign Large Blend

Net Assets(This Class $mn) 3,499 m

Net Assets(All Classes $mn) 0 m

Manager Nicolas Choumenkovitch

Manager Tenure 12.75

Fund Inception Jul 22,1996

Fee And Expenses

Expense Ratio 0.70

Gross Expense Ratio 0.70

Prospectus Net Expense Ratio 0.71

Prospectus Gross Expense Ratio 0.71

Actual 12b1 0.00

Management Fee 0.65

Top 10 Holdings (%)

Nestle SA 3.52

Tencent Holdings Ltd 2.87

Novartis AG 2.32

Safran SA 2.28

Total SA 2.20

Canadian National Railw... 2.09

Airbus SE 1.86

Royal Philips NV 1.82

Alcon Inc 1.80

Ping An Insurance (Grou... 1.78

Cumulative Performance

Time Period: 01/30/2014 - 09/30/2019
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Hartford International Opportunities R6

MSCI EAFE NR USD

Growth of $100 is calculated at NAV and assumes that all dividend and capital gain distributions were reinvested.
It does not take into account sales charges or the effect of taxes. Results are not indicative of future performance.
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AMERICAN FUNDS NEW WORLD R6 | FUND FACT SHEET

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

IPS Score Return
1Yr

Return
3Yr

Return
5Yr

Sharpe
3Yr

Sharpe
5Yr

Info
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3Yr

Info
Ratio
5Yr

Manager
Tenure

Expense
Ratio

Style
Consistency
(RBSA)

Up/Down
Capture
5Yr

96
Passing

Criteria Scoring 7.87% 9.57% 5.49% 0.72 0.43 0.77 0.49 20.25 0.62% 11.45 1.26

Peer Group Scoring -0.03% 5.06% 1.66% 0.31 0.11 -0.21 -0.14 6.94 1.27% 12.04 0.97

Criteria Peer Ranking 6 3 3 1 1 2 5 3 11 59 1

Investment Strategy

The investment seeks long-term capital appreciation. The fund invests primarily in common stocks of companies with significant exposure to countries with developing economies and/or markets. Under
normal market conditions, the fund will invest at least 35% of its assets in equity and debt securities of issuers primarily based in qualified countries that have developing economies and/or markets.

Manager Vs Benchmark Performance
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American Funds New World R6 MSCI EM NR USD

Investment Name

Annualized Returns Calendar Year Returns

Last Qtr YTD 1 Year 3 Year 5Year 10 Year ITD Inception Date 2018 2017 2016 2015 2014

American Funds New World R6 (0.75%) 17.37% 7.87% 9.57% 5.49% 6.40% 7.99% 06/17/1999 (11.97%) 33.06% 4.31% (5.62%) (3.29%)

MSCI EM NR USD (4.25%) 5.89% (2.02%) 5.97% 2.33% 3.37% - - (14.57%) 37.28% 11.19% (14.92%) (2.19%)

Morningstar Diversified Emerging Mkts (3.64%) 7.99% (0.03%) 5.06% 1.66% 3.39% - - (16.01%) 34.57% 9.09% (13.66%) (2.33%)

Morningstar Rating: *****

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be
worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. The performance quoted reflects the reinvestment of dividends and capital gains and is
net of all expenses. To obtain current month-end performance information, please contact the phone number located in the "Important Disclosures" section of this report. For source information, please see the "Important
Disclosures" section of this report. Please see further details on the scoring methodology in the "Investment Scoring Methodology" section of this report.
Peer groups based on Morningstar category. Fund rankings are based on trailing total returns, including reinvestment of dividends and capital gains. Funds are ranked between 1 and 100, with 1 being the top
percentile and 100 being the bottom percentile. The ranking is for the indicated share class; other share classes may have a different performance ranking.
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AMERICAN FUNDS NEW WORLD R6 | FUND FACT SHEET

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Portfolio Composition
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American Funds New World R6 MSCI EM NR USD

Fund Basics

Ticker RNWGX

Category Diversified Emerging Mkts

Net Assets(This Class $mn) 40,478 m

Net Assets(All Classes $mn) 0 m

Manager Robert Lovelace

Manager Tenure 20.25

Fund Inception Jun 17,1999

Fee And Expenses

Expense Ratio 0.62

Gross Expense Ratio 0.62

Prospectus Net Expense Ratio 0.62

Prospectus Gross Expense Ratio 0.62

Actual 12b1 0.00

Management Fee 0.53

Top 10 Holdings (%)

Reliance Industries Ltd 1.78

Alibaba Group Holding L... 1.73

AIA Group Ltd 1.66

Taiwan Semiconductor Ma... 1.56

HDFC Bank Ltd 1.53

Kotak Mahindra Bank Ltd 1.53

Microsoft Corp 1.49

Tencent Holdings Ltd 1.45

Mastercard Inc A 1.31

Alphabet Inc Class C 1.15

Cumulative Performance

Time Period: 01/30/2014 - 09/30/2019

G
ro

w
th

 o
f $

10
0

144
137
129
121
113
105
97
89
82
74
66

09/1901/1907/1801/1807/1701/1707/1601/1607/1509/14

American Funds New World R6

MSCI EM NR USD

Growth of $100 is calculated at NAV and assumes that all dividend and capital gain distributions were reinvested.
It does not take into account sales charges or the effect of taxes. Results are not indicative of future performance.
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PRINCIPAL REAL ESTATE SECURITIES INST | FUND FACT SHEET

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

IPS Score Return
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Criteria Scoring 21.89% 9.51% 11.68% 0.69 0.80 1.00 0.81 18.75 0.91% 27.70 1.17

Peer Group Scoring 17.26% 7.22% 9.27% 0.52 0.67 0.13 -0.20 10.86 1.12% 26.84 1.12

Criteria Peer Ranking 14 12 5 9 9 4 2 12 40 37 13

Investment Strategy

The investment seeks to generate a total return. Under normal circumstances, the fund invests at least 80% of its net assets, plus any borrowings for investment purposes, in equity securities of companies
principally engaged in the real estate industry at the time of purchase. It invests in value equity securities, an investment strategy that emphasizes buying securities that appear to be undervalued. The fund
concentrates its investments (invest more than 25% of its net assets) in securities in the real estate industry. It is non-diversified.

Manager Vs Benchmark Performance
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Principal Real Estate Securities Inst DJ US Select REIT TR USD

Investment Name

Annualized Returns Calendar Year Returns

Last Qtr YTD 1 Year 3 Year 5Year 10 Year ITD Inception Date 2018 2017 2016 2015 2014

Principal Real Estate Securities Inst 7.74% 30.45% 21.89% 9.51% 11.68% 13.76% 11.80% 12/06/2000 (4.31%) 9.03% 5.93% 4.22% 32.36%

DJ US Select REIT TR USD 6.83% 24.64% 16.41% 6.48% 9.70% 12.69% - - (4.22%) 3.76% 6.68% 4.48% 32.00%

Morningstar Real Estate 6.89% 26.43% 17.26% 7.22% 9.27% 12.15% - - (6.02%) 6.93% 7.70% 1.97% 27.89%

Morningstar Rating: *****

The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when redeemed, may be
worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. The performance quoted reflects the reinvestment of dividends and capital gains and is
net of all expenses. To obtain current month-end performance information, please contact the phone number located in the "Important Disclosures" section of this report. For source information, please see the "Important
Disclosures" section of this report. Please see further details on the scoring methodology in the "Investment Scoring Methodology" section of this report.
Peer groups based on Morningstar category. Fund rankings are based on trailing total returns, including reinvestment of dividends and capital gains. Funds are ranked between 1 and 100, with 1 being the top
percentile and 100 being the bottom percentile. The ranking is for the indicated share class; other share classes may have a different performance ranking.
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PRINCIPAL REAL ESTATE SECURITIES INST | FUND FACT SHEET

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

Portfolio Composition

Time Period: 10/30/2014 - 09/30/2019
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Principal Real Estate Securities Inst DJ US Select REIT TR USD

Fund Basics

Ticker PIREX

Category Real Estate

Net Assets(This Class $mn) 4,978 m

Net Assets(All Classes $mn) 0 m

Manager Kelly Rush

Manager Tenure 18.75

Fund Inception Dec 06,2000

Fee And Expenses

Expense Ratio 0.91

Gross Expense Ratio 0.00

Prospectus Net Expense Ratio 0.91

Prospectus Gross Expense Ratio 0.91

Actual 12b1 0.00

Management Fee 0.81

Top 10 Holdings (%)

Prologis Inc 7.21

Equinix Inc 6.46

AvalonBay Communities Inc 6.06

Welltower Inc 5.38

Invitation Homes Inc 4.86

Essex Property Trust Inc 4.33

Alexandria Real Estate ... 3.89

Simon Property Group Inc 3.40

Healthcare Trust of Ame... 3.30

STORE Capital Corp 3.21

Cumulative Performance

Time Period: 01/30/2014 - 09/30/2019
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Growth of $100 is calculated at NAV and assumes that all dividend and capital gain distributions were reinvested.
It does not take into account sales charges or the effect of taxes. Results are not indicative of future performance.
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IMPORTANT DISCLOSURES

Community Action Partnership Profit Sharing

For Period Ending 09/30/2019

105



FOR PLAN SPONSOR USE ONLY - Not for Use with Participants or the General Public. 
Pensionmark Financial Group, LLC (“Pensionmark”) is an investment adviser registered under the Investment Advisers
Act of 1940. Pensionmark is affiliated through common ownership with Pensionmark Securities, LLC (member SIPC).

IMPORTANT DISCLOSURES, 
SOURCE INFORMATION, & 

INDEX DEFINITIONS
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IMPORTANT DISCLOSURES & SOURCE INFORMATION
The performance data quoted represents past performance. Past performance does not guarantee future results. Investment return and principal value will fluctuate so that an investor's shares, when 
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than the performance information quoted. To obtain current month-end performance 
information, please call 888-201-5488.

The performance quoted reflects the reinvestment of dividends and capital gains and is net of all expenses. Investing in mutual funds involves risk, including possible loss of principal. All indices are 
unmanaged and cannot be invested into directly. Unmanaged index returns do not reflect fees, expenses, or sales charges. Index performance is not indicative of the performance of any investment.

Investors should consider the investment objectives, risks, charges and expenses of the investment company carefully before investing. The prospectus and, if available, the summary prospectus contain this 
and other important information about the investment company. You can obtain a prospectus and summary prospectus from your financial representative. Read carefully before investing.

Risk Disclosures:
Bond Funds- An increase in interest rates may cause the price of bonds and bond mutual funds to decline.
Government Bond Funds- An investor can lose money when investing in government bond funds. Fund itself is not guaranteed and fund's performance will vary.
International/Emerging Markets Funds- International and emerging market investing involves special risks such as currency fluctuation and political instability and may not be suitable for all investors.
Real Estate Funds- Investing in real estate involves special risks such as potential illiquidity and may not be suitable for all investors. There is no assurance that the investment objectives of the fund will be 
attained.
Small and Mid Cap Funds- The prices of small and mid-cap stocks are generally more volatile than large cap stocks.
Target Date Funds- The target date is the approximate date when investors plan to start withdrawing their money. The glidepath is how the asset allocation of the fund changes over time. The principal 
value of a target fund is not guaranteed at any time, including at the target date.

Morningstar Ratings:
For each fund with at least a three year history, Morningstar calculates a Morningstar Rating based on a Morningstar Risk-Adjusted Return measure that accounts for
variations in a fund's monthly performance (including the effects of sales charges, loads, and redemption fees), placing more emphasis on downward variations and
rewarding consistent performance. The top 10% of funds in each category receive five stars, the next 22.5% receive four stars, the next 35% receive three stars, the
next 22.5% receive two stars and the bottom 10% receive one star. The overall Morningstar Rating for a fund is derived from a weighted-average of the performance
figures associated with its three-, five- and ten-year (if applicable) Morningstar Ratings metrics.

Source Information:
Executive Summary: Recommendations based on qualitative and/or quantitative investment methodology of Pensionmark Financial Group
Portfolio | Diversification: Assets aggregated from recordkeeper data as of quarter-end and compiled by Envestnet Retirement Solutions.
Portfolio | Asset Allocation: Assets aggregated from recordkeeper data as of quarter-end and compiled by Envestnet Retirement Solutions.
Portfolio | Holdings & Sector Allocation: Assets aggregated from recordkeeper data as of quarter-end and compiled by Envestnet Retirement Solutions.
Portfolio | Region & Quality Allocation: Assets aggregated from recordkeeper data as of quarter-end and compiled by Envestnet Retirement Solutions.
Portfolio | Returns : Assets aggregated from recordkeeper data as of quarter-end and compiled by Envestnet Retirement Solutions.
Portfolio | Beta/Standard Deviation: Assets aggregated from recordkeeper data as of quarter-end and compiled by Envestnet Retirement Solutions.
Portfolio | Alpha: Assets aggregated from recordkeeper data as of quarter-end and compiled by Envestnet Retirement Solutions.
Portfolio | Sharpe Ratio: Assets aggregated from recordkeeper data as of quarter-end and compiled by Envestnet Retirement Solutions.
Portfolio | Information Ratio: Assets aggregated from recordkeeper data as of quarter-end and compiled by Envestnet Retirement Solutions.
Portfolio | Cumulative Performance: Assets aggregated from recordkeeper data as of quarter-end and compiled by Envestnet Retirement Solutions.
Portfolio | Weighted Fee Analysis: Assets aggregated from recordkeeper data as of quarter-end and compiled by Envestnet Retirement Solutions.
Investment Scorecard | Current & Historical Scoring
Investment Performance vs. Risk: Morningstar/Envestnet Retirement Solutions
Investment Scorecard | Investment Performance: Morningstar andEnvestnet Retirement Solutions
Fund Fact Sheets: Morningstar, Envestnet Retirement Solutions, and Pensionmark Financial Group
Investment Scoring Methodology: Pensionmark Financial Group
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Index Name Index Description

Alerian MLP TR USD The index measures the performance of energy segment US equity securities. It is a composite of the 50 most prominent energy Master Limited Partnerships ('MLPs'). 
The index is calculated using a float-adjusted, capitalization-weighted methodology.

Bloomberg Commodity TR USD The index measures the performance of future contracts on physical commodities which traded on US echanges and London Metal Exchange. The commodity weightings 
are based on production and liquidity, subject to weighting restrictions applied annually.

Bloomberg Sub Brent Crude TR USD The index is a single commodity index composed of futures contracts on Brent crude. The index is part of the Bloomberg CITR family. It reflects the return on fully 
collateralized futures positions and is quoted in USD.

Bloomberg Sub WTI Crude Oil TR USD The index is a single commodity subindex of the Bloomberg CI composed of futures contracts on crude oil. It reflects the return of underlying commodity futures price 
movements only and is quoted in USD.

BBgBarc US Treasury Bill 1-3 Mon TR USD The index measures the performance of public obligations of the U.S. Treasury with maturities of 1-3 month, including securities roll up to the U.S. Aggregate, U.S. 
Universal, and Global Aggregate Indices.

BBgBarc Credit 1-5 Yr TR USD The index measures the performance of the investment grade, US dollar denominated, fixed-rate, taxable corporate and government related bonds with maturity of 1-5 
years. It is comprised of the US Corporate Index and a non-corporate component that includes foreign agencies, sovereigns, supranationals and local authorities.

BBgBarc Global Aggregate TR USD The index measures the performance of global investment grade fixed-rate debt markets, including the U.S. Aggregate, the Pan-European Aggregate, the Asian-Pacific 
Aggregate, Global Treasury, Eurodollar, Euro-Yen, Canadian, and Investment Grade 144A index-eligible securities.

BBgBarc Global High Yield TR USD
The index measures the performance of the global high-yield fixed income markets. It represents the union of the U.S. High-Yield, Pan-European High-Yield, U.S. 
Emerging Markets High-Yield, and Pan-European Emerging Market High-Yield Indices. The index is a component of the Multiverse Index, along with the Global 
Aggregate Index.

BBgBarc Municipal TR USD This index measures the performance of the Bloomberg Barclays U.S. Municipal bond, which covers the USD-denominated Long-Term tax exempt bond market with 
four main sectors: state and local general obligation bonds, revenue bonds, insured bonds and prerefunded bonds.

BBgBarc US 1-5Y GovCredit FlAdj TR USD The index measures the performance of the non-securitized component of the US Aggregate index with maturities of 1-5 years. It uses alternative weighting schemes 
instead of market value weights.

BBgBarc US 5-10Y GovCredit FlAdj TR USD The index measures the performance of the non-securitized component of the US Aggregate index with maturities of 5-10 years. It uses alternative weighting schemes 
instead of market value weights.

BBgBarc US Agg Bond TR USD
The index measures the performance of investment grade, U.S. dollar-denominated, fixed-rate taxable bond market, including Treasuries, government-related and 
corporate securities, MBS (agency fixed-rate and hybrid ARM passthroughs), ABS, and CMBS. It rolls up into other Barclays flagship indices, such as the multi-
currency Global Aggregate Index and the U.S. Universal Index, which includes high yield and emerging markets debt.

BBgBarc US Credit 5-10 Yr TR USD The index measures the performance of the US Corporate and a non-corporate component with maturities of 5-10 year that includes foreign agencies, sovereigns, 
supranationals and local authorities. It is a subset of the US Government/Credit Index and the US Aggregate Index.

BBgBarc US Govt/Credit Long TR USD The index measures the performance of non-securitized component of the U.S. Aggregate Index with maturities of 10 years and greater, including Treasuries, 
government-related issues and corporates. It is a subset of the U.S. Aggregate Index.

BBgBarc US MBS TR USD The index measures the performance of the agency mortgage-backed pass-through securities (both fixed-rate and hybrid ARM) issued by Ginnie Mae (GNMA), Fannie 
Mae (FNMA), and Freddie Mac (FHLMC).

BBgBarc US Treasury US TIPS TR USD The index measures the performance of rules-based, market value-weighted inflation-protected securities issued by the U.S. Treasury. It is a subset of the Global 
Inflation-Linked Index (Series-L).

CRSP US Large Cap Growth TR USD
The index measures the performance of US securities which are assigned to the large cap index and classified as growth securities by using CRSP's multifactor model. 
CRSP classifies growth securities using the following factors: future long-term growth in earnings per share (EPS), future short-term growth in EPS, 3-year historical 
growth in EPS, 3-year historical growth in sales per share, current investment-to-assets ratio, and return on assets.

CRSP US Large Cap Value TR USD
The index measures the performance of US securities which are assigned to the large cap index and classified as value securities by using CRSP's multifactor model. 
CRSP classifies value securities using the following factors: book to price, forward earnings to price, historical earnings to price, dividend-to-price ratio and sales-to-
price ratio.

CRSP US Total Market TR USD The index measures the performance of broad US securities that traded on NYSE, NYSE Market, NANASDADAQ or ARCA. It captures nearly 100% of the US 
investable equity market with around 4000 constituents across mega, large, small and micro capitalizations.

Index Descriptions
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Index Name Index Description

CRSP US Mid Cap Growth TR USD
The index measures the performance of US securities which are assigned to the mid cap index and classified as growth securities by using CRSP's multifactor model. 
CRSP classifies growth securities using the following factors: future long-term growth in earnings per share (EPS), future short-term growth in EPS, 3-year historical 
growth in EPS, 3-year historical growth in sales per share, current investment-to-assets ratio, and return on assets.

CRSP US Mid Cap TR USD The index measures the performance of US companies that fall between the top 70%-85% of investable market capitalization. It includes securities traded on NYSE, 
NYSE Market, NASDAQ or ARCA.

CRSP US Mid Cap Value TR USD
The index measures the performance of US securities which are assigned to the mid cap index and classified as value securities by using CRSP's multifactor model. 
CRSP classifies value securities using the following factors: book to price, forward earnings to price, historical earnings to price, dividend-to-price ratio and sales-to-
price ratio.

CRSP US Small Cap Growth TR USD
The index measures the performance of US securities which are assigned to the small cap index and classified as growth securities by using CRSP's multifactor model. 
CRSP classifies growth securities using the following factors: future long-term growth in earnings per share (EPS), future short-term growth in EPS, 3-year historical 
growth in EPS, 3-year historical growth in sales per share, current investment-to-assets ratio, and return on assets.

CRSP US Small Cap TR USD The index measures the performance of US companies that fall between the bottom 2%-15% of the investable market capitalization. There is no lower limit in market 
capitalization, other than what is specified by investability screens. It includes securities traded on NYSE, NYSE Market, NANASDADAQ or ARCA.

CRSP US Small Cap Value TR USD
The index measures the performance of US securities which are assigned to the small cap index and classified as value securities by using CRSP's multifactor model. 
CRSP classifies value securities using the following factors: book to price, forward earnings to price, historical earnings to price, dividend-to-price ratio and sales-to-
price ratio.

DJ US Completion Total Stock Mkt TR USD The index measures the performance of all US equity securities with readily available prices, excluding components of the S&P 500. It is float-adjusted market 
capitalisation weighted.

DJ US Total Stock Market TR USD The index measures the performance of all US equity securities with readily available prices. It represents the top 95% of the US stock market based on market 
capitalisation. The index is float-adjusted market capitalisation weighted.

FTSE Developed ex North America NR USD The index measures the performance of Large and Mid cap stocks providing coverage of Developed markets, excluding the US and Canada. It is derived from the FTSE 
Global Equity Index Series (GEIS). The index is market-capitalization weighted.

FTSE Emerging NR USD The index measures the performance of Large, Mid and Small cap securities listed in Advanced Emerging and Secondary Emerging countries.

FTSE EPRA Nareit Global TR USD The index measures the performance of listed real estate companies and REITS in both developed and emerging markets. It includes a range of regional and country 
indices, capped indices, Dividend+ indices, Global Sectors, Investment Focused and REITs and Non-REITs series.

FTSE EPRA Nareit United States TR USD The index measures the performance of listed real estate companies and REITS in the United States.

FTSE Treasury Bill 3 Mon USD The index measures the performance of the last three three-month Treasury bill month-end rates.

ICE BofAML US Corporate TR USD
The index tracks the performance of US dollar denominated investment grade rated corporate debt publically issued in the US domestic market. To qualify for inclusion 
in the index, securities must have an investment grade rating (based on an average of Moody's, S&P, and Fitch) and an investment grade rated country of risk (based on 
an average of Moody's, S&P, and Fitch foreign currency long term sovereign debt ratings).

ICE BofAML US HY Master II OAS USD
The index measures the performance of short-term US dollar denominated below investment grade corporate debt publicly issued in the US domestic market. Qualifying 
securities must have at least 18 months to final maturity at the time of issuance, at least one year remaining term to final maturity as of the rebalancing date, a fixed 
coupon schedule and a minimum amount outstanding of $100 million. It is capitalization-weighted.

ICE USD Spot The index is a measure of the value of the U.S. dollar relative to the value of a basket of currencies of the majority of the U.S.'s most significant trading partners. This 
index is similar to other trade-weighted indexes, which also use the exchange rates from the same major currencies.

LPX 50 TR USD The index is designed to represent the global performance of the 50 most highly capitalised and liquid Listed Private Equity companies. The index is diversified across 
regions, private equity investment styles, financing styles and vintages.

Index Descriptions
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MSCI ACWI Ex USA NR USD The index measures the performance of the large and mid cap segments of the particular regions, excluding USA equity securities, including developed and emerging 
market. It is free float-adjusted market-capitalization weighted.

MSCI EAFE NR USD The index measures the performance of the large and mid cap segments of developed markets, excluding the US & Canada equity securities. It is free float-adjusted 
market-capitalization weighted.

MSCI EAFE IMI NR USD The index measures the performance of the large, mid and small cap equity representation across Developed Markets countries around the world, excluding the US and 
Canada. The index is free-adjusted market capitalization weighted.

MSCI EM IMI NR USD The index measures the performance of the large, mid and small cap equity representation across Emerging Markets (EM) countries. It is free-adjusted market 
capitalization weighted.

MSCI EM NR USD The index measures the performance of the large and mid cap segments of emerging market equity securities. It is free float-adjusted market-capitalization weighted.

MSCI US REIT GR USD
The index measures the performance of the large, mid and small cap segments of the US equity securities. It is comprised of Equity REITs securities and based on the 
MSCI USA Investable Market Index, with the exception of Mortgage REIT and selected Specialized REITs. The index represents approximately most of the US REIT 
universe and securities are classified in the REIT sector according to the Global Industry Classification Standard. It is a free float market capitalization weighted index.

MSCI US Small Cap Growth GR USD The index measures the performance of the growth small cap segments of US equity securities. It is free float-adjusted market-capitalization weighted.

MSCI World ex USA NR USD The index measures the performance of the large and mid cap segments of world, excluding US equity securities. It is free float-adjusted market-capitalization weighted.

MSCI World NR USD The index measures the performance of the large and mid cap segments of world equity securities. It is free float-adjusted market-capitalization weighted.

Russell 1000 Growth TR USD
The index measures the performance of the large-cap growth segment of the US equity securities. It includes the Russell 1000 index companies with higher price-to-book 
ratios and higher forecasted growth values. It is market-capitalization weighted. Russell Investment Group is the source and owner of the trademarks, service marks and 
copyrights related to the Russell Indexes. Russell® is a trademark of Russell Investment Group.

Russell 1000 TR USD The index measures the performance of the large-cap segment of the US equity securities. It is a subset of the Russell 3000 index and includes approximately 1000 of the 
largest securities based on a combination of their market cap and current index membership.

Russell 1000 Value TR USD
The index measures the performance of the large-cap value segment of the US equity securities. It includes the Russell 1000 index companies with lower price-to-book 
ratios and lower expected growth values. It is market-capitalization weighted.Russell Investment Group is the source and owner of the trademarks, service marks and 
copyrights related to the Russell Indexes. Russell® is a trademark of Russell Investment Group.

Russell 2000 TR USD
The index measures the performance of the small-cap segment of the US equity universe. It is a subset of the Russell 3000 and includes approximately 2000 of the 
smallest securities based on a combination of their market cap and current index membership. Russell Investment Group is the source and owner of the trademarks, 
service marks and copyrights related to the Russell Indexes. Russell® is a trademark of Russell Investment Group.

Russell 2000 Value TR USD
The index measures the performance of small-cap value segment of the US equity universe. It includes those Russell 2000 companies with lower price-to-book ratios and 
lower forecasted growth values. It is market-capitalization weighted. Russell Investment Group is the source and owner of the trademarks, service marks and copyrights 
related to the Russell Indexes. Russell® is a trademark of Russell Investment Group.

Russell 3000 TR USD The index measures the performance of the largest 3000 US companies representing approximately 98% of the investable US equity market. It is market-capitalization 
weighted.

Russell Mid Cap Growth TR USD
The index measures the performance of the mid-cap growth segment of the US equity universe. It includes Russell midcap index companies with higher price-to-book 
ratios and higher forecasted growth values. It is market-capitalization weighted. Russell Investment Group is the source and owner of the trademarks, service marks and 
copyrights related to the Russell Indexes. Russell® is a trademark of Russell Investment Group.

Russell Mid Cap TR USD
The index measures the performance of the mid-cap segment of the US equity universe. It is a subset of Russell 1000 index and includes approximately 800 of the 
smallest securities based on a combination of their market cap and current index membership. The index represents approximately 31% of the total market capitalization 
of the Russell 1000 companies.

Russell Mid Cap Value TR USD The index measures the performance of the mid-cap value segment of the US equity universe. It includes Russell midcap index companies with lower price-to-book 
ratios and lower forecasted growth values. It is market-capitalization weighted.

Index Descriptions
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S&P MidCap 400 TR The index measures the performance of mid-sized US companies, reflecting the distinctive risk and return characteristics of this market segment. It comprises stocks in 
the middle capitalization range, covering approximately 7% of the of US equity market.

S&P 500 TR USD
The index measures the performance of 500 widely held stocks in US equity market. Standard and Poor's chooses member companies for the index based on market size, 
liquidity and industry group representation. Included are the stocks of industrial, financial, utility, and transportation companies. Since mid 1989, this composition has 
been more flexible and the number of issues in each sector has varied. It is market capitalization-weighted.

S&P GSCI Gold Spot The Index, a sub-index of the S&P GSCI, provides investors with a reliable and publicly available benchmark tracking the COMEX gold future. The index is designed to 
be tradable, readily accessible to market participants, and cost efficient to implement.

S&P SmallCap 600 TR USD The index measures the performance of small cap segment of US equity market. It consists of 600 domestic stocks chosen for market size, liquidity, and industry group 
representation and covers approximately 3% of the domestic equities market.

S&P Target Date 2010 TR USD
The index measures the performance of a portfolio of multi-asset including equities, fixed income and commodities. The index has target retirement date of 2010, and 
belongs to S&P Target Date Index Series which comprises eleven indexes with different target retirement date. Each index in this series is determined once a year 
through survey of large fund management companies that offer target date products.

S&P Target Date 2015 TR USD
The index measures the performance of a portfolio of multi-asset including equities, fixed income and commodities. The index has target retirement date of 2015, and 
belongs to S&P Target Date Index Series which comprises eleven indexes with different target retirement date. Each index in this series is determined once a year 
through survey of large fund management companies that offer target date products.

S&P Target Date 2020 TR USD
The index measures the performance of a portfolio of multi-asset including equities, fixed income and commodities. The index has target retirement date of 2020, and 
belongs to S&P Target Date Index Series which comprises eleven indexes with different target retirement date. Each index in this series is determined once a year 
through survey of large fund management companies that offer target date products.

S&P Target Date 2025 TR USD
The index measures the performance of a portfolio of multi-asset including equities, fixed income and commodities. The index has target retirement date of 2025, and 
belongs to S&P Target Date Index Series which comprises eleven indexes with different target retirement date. Each index in this series is determined once a year 
through survey of large fund management companies that offer target date products.

S&P Target Date 2030 TR USD
The index measures the performance of a portfolio of multi-asset including equities, fixed income and commodities. The index has target retirement date of 2030, and 
belongs to S&P Target Date Index Series which comprises eleven indexes with different target retirement date. Each index in this series is determined once a year 
through survey of large fund management companies that offer target date products.

S&P Target Date 2035 TR USD
The index measures the performance of a portfolio of multi-asset including equities, fixed income and commodities. The index has target retirement date of 2035, and 
belongs to S&P Target Date Index Series which comprises eleven indexes with different target retirement date. Each index in this series is determined once a year 
through survey of large fund management companies that offer target date products.

S&P Target Date 2040 TR USD
The index measures the performance of a portfolio of multi-asset including equities, fixed income and commodities. The index has target retirement date of 2040, and 
belongs to S&P Target Date Index Series which comprises eleven indexes with different target retirement date. Each index in this series is determined once a year 
through survey of large fund management companies that offer target date products.

S&P Target Date 2045 TR USD
The index measures the performance of a portfolio of multi-asset including equities, fixed income and commodities. It has target retirement date of 2045, and belongs to 
S&P Target Date Index Series which comprises eleven indexes with different target retirement date. Each index in this series is determined once a year through survey of 
large fund management companies that offer target date products.

S&P Target Date 2050 TR USD
The index measures the performance of a portfolio of multi-asset including equities, fixed income and commodities. The index has target retirement date of 2050, and 
belongs to S&P Target Date Index Series which comprises eleven indexes with different target retirement date. Each index in this series is determined once a year 
through survey of large fund management companies that offer target date products.

S&P Target Date 2055 TR USD
The index measures the performance of a portfolio of multi-asset including equities, fixed income and commodities. The index has target retirement date of 2055, and 
belongs to S&P Target Date Index Series which comprises eleven indexes with different target retirement date. Each index in this series is determined once a year 
through survey of large fund management companies that offer target date products.

S&P Target Date 2060+ TR USD The S&P Target Date Series comprises eleven multi-asset class indices,each corresponding to a particular traget retirement date. Each index provides varying levels of 
exposure to equities and fixed income. Each target data allocation is created and retired according to a pre-determined schedule related to the respective target date.

S&P Target Date Retirement Income TR USD
The index measures the performance of a portfolio of multi-asset including equities, fixed income and commodities. The index belongs to S&P Target Date Index Series 
which comprises eleven indexes with different target retirement date. Each index in this series is determined once a year through survey of large fund management 
companies that offer target date products.

Benchmark: A standard against which the performance of a mutual fund can be measured.
Index: an imaginary portfolio of securities representing a particular market or a portion of it. Each index has its own calculation methodology and is usually expressed in terms of a change from a base value.

Index Descriptions
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For Plan Sponsor Use Only

INVESTMENT SCORING METHODOLOGY

TRACKING ERROR EXPENSE 
RATIO 

ASSETS IN 
PRODUCT 

1 YEAR 3 YEAR 5 YEAR QUARTER 
END 

QUARTER 
END 1 YEAR 3 YEAR 5 YEAR 

8% 10% 12% 30% 10% 8% 10% 12% 

EXPENSE-ADJUSTED RETURN 

VS. BENCHMARK 

4% 6% 8% 10% 

4% 6% 8% 10% 

4% 6% 8% 10% 

3.2% 4.8% 6.4% 8% 

3.2% 4.8% 6.4% 8% 

2.4% 3.6% 4.8% 6% 

4% 6% 8% 10% 

4% 6% 8% 10% 

4% 6% 8% 10% 

3.2% 4.8% 6.4% 8% 

3.2% 4.8% 6.4% 8% 

2.4% 3.6% 4.8% 6% 

4% 6% 8% 10% 

4% 6% 8% 10% 

4% 6% 8% 10% 

3.2% 4.8% 6.4% 8% 

3.2% 4.8% 6.4% 8% 

2.4% 3.6% 4.8% 6% 

-Equity, Fixed Income, and Target 
Date Investments are reviewed on 11 
distinct criteria. Each criteria is scale-
scored; the better an investment 
performs in a given criteria, the higher 
score the investment will receive.

-Index investments are reviewed on 8 
distinct criteria. Each criteria is scored 
on a binary pass/fail method.

-A fund that does not have at least a 
score of 70 will be identified as an 
investment on watch. Any Investment 
on watch for the current quarter and 
at least three of the previous seven 
quarters, or any investment with a 
score below 60 will be marked for 
review and potential replacement.

-Investments such as Stable Value 
and Money Market investments are 
not included on the quantitative IPS 
scoring methodology but are 
evaluated on a qualitative basis.
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ACTIVE SCORING - GLOSSARY
1, 3, & 5 Year 

Return
When selecting an investment, you want to know that it has demonstrated an ability to outperform 
relative to its peers. The higher the return an investment experiences in a given period compared to 
peers, the higher the value assigned to its score. 

3 & 5 Year 
Sharpe Ratio

When selecting an investment, the Sharpe ratio is a way to compare the return of portfolios on a risk‐
adjusted basis rather than a less informative, pure return basis. The higher the Sharpe Ratio an 
investment experiences in a given period compared to peers, the higher the value assigned to its score.

3 & 5 Year 
Information 

Ratio

When selecting an investment, you want to know how its returns compare to the index and to the 
amount of risk it took to generate those returns. The higher the Information Ratio an investment 
experiences in a given period compared to peers, the higher the value assigned to its score.

5 Year Upside/
Downside
Capture

When selecting an investment, you want to know that it "captures" more than 100% of market returns 
in up markets and helps "cushion" the loss in down markets by capturing less than 100% of the fall. A 
ratio of greater than 1 implies that the investment captures more when the market is up than when it 
is down. The higher the ratio the higher the value assigned to it’s score.

Style 
Consistency

(Equity & Fixed 
Income Only)

When selecting an investment, you want to know how consistency that fund’s style (Value vs. 
Growth/Large vs. Mid vs. Small) is compared to it’s category. Investments with low scores are 
considered more consistent, while investments with high scores are considered less consistent. The 
lower the Style Consistency score compared to peers, the higher the value assigned to its score.

Manager Tenure When selecting an investment, you want to know that the track record being reviewed is primarily one 
from the current management team. The longer a manager has managed the specific investment being 
evaluated the higher the value assigned to its score.

Expense Ratio When selecting an investment, you want to know how much it costs as total fees reduce the total return 
captured by the investor. The lower the Expense Ratio has compared to peers, the higher the value 
assigned to its score.

5 Year Max 
Drawdown

(Target Date 
Only)

When selecting an investment, Max Drawdown is the maximum loss, from peak to trough, that a 
portfolio experiences in a given period and is a measurement of downside risk over that period. The 
lower the max drawdown a portfolio experiences, compared to peers, the higher the value assigned to 
its score.
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PASSIVE SCORING - GLOSSARY
1, 3, & 5 Year 

Return –
Expense 

Adjusted

When selecting an index investment, you want to know that it has demonstrated an ability to 
perform in-line with the index it is meant to track. To pass, an investment must not underperform 
it’s stated index by more than 20 basis point (-0.20%). 

Expense Ratio When selecting an investment, you want to know how much it costs as total fees reduce the total 
return captured by the investor. If the Index fund is ranked in the top quartile (lowest 25% of 
expense ratios) of it’s peer group, it passes this criteria.

1, 3, & 5 Year 
Tracking Error 

When selecting a passive investment, the tracking error shows the investment's consistency 
compared to its benchmark over a given period of time. The lower the tracking error, the more 
consistent the passive investment is performing like its stated index. To pass, the tracking error 
must be in the lowest 10% of its peer group.

Assets 
Managed in 

Product

When selecting a passive investment, the assets managed in that product have an effect on 
trading costs. Since passive investments tend to have a far greater number of holdings and 
trading costs can hurt returns an investment with more assets are better able to efficiently trade 
securities without significantly hurting performance. To pass, a fund must have at least 500 million 
dollars managed within that product.
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ALPHA

Measures risk-adjusted performance, factoring in the risk due to the specific manager rather than the overall market. A high value for alpha implies that the manager
has performed better than would have been expected, given its beta (volatility). In contrast, a negative alpha indicates the manager has under performed, given the
expectations established by beta.

WHY IT'S IMPORTANT

Alpha can be used to directly measure the value added or subtracted by a manager. Alpha depends on two factors: (1) the assumption that market risk, as measured
by beta, is the only risk measure necessary, and (2) the strength of the linear relationship between the manager and the index, as it has been measured by R-
Squared. In addition, a negative alpha can sometimes result from the additional expenses that are present in a manager's returns as compared to the benchmark
index.

BETA

Shows the volatility of a manager as compared to the volatility of the benchmark; specifically, the performance the fund, or portfolio has experienced in a given
period of time as the index moved 1% up or down. A beta above 1 is more volatile than the index, while a beta below 1 is less volatile.

WHY IT'S IMPORTANT

Beta can be used to show how sensitive a manager is to movements in the markets. It is important to note that a low beta for a manager does not necessarily imply
that the manager has a low level of volatility. A low beta signifies only that the manager's market-related risk is low. (Standard deviation is a measure of a fund's
absolute volatility.) R-Squared is a necessary statistic to factor into the equation because it reflects the percentage of a manager's movements that are explained by
movements in its benchmark index, and thus whether it is an appropriate benchmark.

STANDARD DEVIATION

The statistical measurement of dispersion of returns spread around their historical average, or in other words, how widely a fund's or portfolio's returns varied over a
certain period or time.

WHY IT'S IMPORTANT

Investors use the standard deviation of historical performance to try to predict the range of returns that are most likely for a given investment. When a fund or
portfolio has a high standard deviation, the predicted range of performance is wide, implying greater volatility.

SHARPE RATIO

A risk-adjusted measure developed by William F. Sharpe, calculated using standard deviation and excess return to determine reward per unit of risk -the higher the
Sharpe ratio, the better the manager's historical risk-adjusted performance.

WHY IT'S IMPORTANT

Sharpe ratio is a measure of investment efficiency expressed as the amount of return earned per unit of associated risk. It can be used to compare two managers
directly on how much excess return each manager achieved for a certain level of risk.

Page 115 | 116



GLOSSARY OF INVESTMENT TERMS

For Plan Sponsor Use Only Community Action Partnership Profit Sharing Investment Review | Period Ending 09/30/2019

INFORMATION RATIO

Is determined by taking the annualized excess return over a benchmark and dividing it by the standard deviation of excess return (tracking error). This measure
relates the magnitude and consistency with which an investment outperformed its benchmark. The higher the information ratio, the better.

WHY IT'S IMPORTANT

The information ratio is a risk-adjusted measure, which captures excess or active returns and relates them to excess or active risk. The information ratio is used as a
way to compare more-and less-aggressive managers at the same time. A convenient way to think of the information ratio is a measure of how well one was
rewarded for each incremental "unit" of risk. The information ratio can be a very valuable tool in evaluating a manager's ability to add incremental value relative to
incremental risk. This tool is only valuable, however, when the benchmark is carefully chosen and appropriate.

Page 116 | 117



FOR PLAN SPONSOR USE ONLY - Not for Use with Participants or the General Public.
Pensionmark Financial Group, LLC ("Pensionmark") is an investment adviser registered under the Investment Advisers Act of 1940. Pensionmark is affliated
through common ownership with Pensionmark Securities, LLC (member SIPC).
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MEMORANDUM 

TO: Audit and Pension Committee 

FROM: Tracy Webster, Chief Financial Officer 

DATE:  January 16, 2020 

RE: Agenda Item 5b: CAPK 401(a) and 403(b) Retirement Plan Re-Pricing – 
Action Item 

The repricing of the 401(a) and 403(b) retirement plans from The Standard was presented 
the Audit and Pension Committee on November 7, 2019, as an informational item. The 
proposed increase in asset charge would be 0.10%. The increase matches the volume of 
business for the CAPK staff size and need.  

Staff worked with Tom Ming at Pensionmark to evaluate whether the cost increase from 
The Standard was reasonable. Several carriers were evaluated, and it was determined 
that The Standard is the most competitive in price and service delivery.  

Recommendation: 

Staff recommends the approval of the CAPK 401(a) and 403(b) retirement plan re-pricing. 

Attachments: 

Notice to Participants of the CAPK 401(a) Plan 
Notice to Participants of the CAPK 403(b) Plan 
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A Notice to Participants of the 
 

Community Action Partnership of Kern County 401(a) Plan 
 
Retirement plans are highly regulated by the Department of Labor, including communication to 
retirement plan participants about changes in their fees. Below is required information about recent fee 
changes for services connected with your retirement plan. These fees are updates to the fees shown in 
your plan’s Fee Disclosure notice.  The revised fees appear below and will be effective beginning of 
April 2020. 
 
The change(s) will be incorporated into any subsequent Fee Disclosure notice that is distributed to you. 
 
 
Modified Fees: 
 
Your Plan Administration Fees will be determined by the following schedule based on total assets in 
your plan. 
 
$0-$4 million 1.31% 
$4-$8 million 0.79% 
$8-$12 million 0.62% 
$12 million+ 0.41% 
 
 
 
Participant Transaction Fees: 
 
Qualified Domestic Relations Order      $ 200 per event 
Overnight Delivery        $ 30 per event 
Paper Distribution         $ 100 per event 
Paper Loan           $ 150 per event 
Paper Distributions upon Death/ Disability/ Retirement   $ 100 per event 
Paperless Distribution         $ 75 per event 
Paperless Distributions upon Death/ Disability/Retirement  $ 75 per event 
Paperless Loan         $ 125per event 
 
 
These fee changes will be reflected in your next annual notice. If you would like additional information, 
please call a customer service representative at 800.858.5420 or email savings@standard.com. 
 
 
This Notice should be kept with your current Fee Disclosure notice.   
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A Notice to Participants of the 
 

Community Action Partnership of Kern County 403(b) Plan 
 
Retirement plans are highly regulated by the Department of Labor, including communication to 
retirement plan participants about changes in their fees. Below is required information about recent fee 
changes for services connected with your retirement plan. These fees are updates to the fees shown in 
your plan’s Fee Disclosure notice.  The revised fees appear below and will be effective beginning of 
April 2020. 
 
The change(s) will be incorporated into any subsequent Fee Disclosure notice that is distributed to you. 
 
 
Modified Fees: 
 
Your Plan Administration Fees will be determined by the following schedule based on total assets in 
your plan. 
 
$0-maximum 0.41% 
 
 
 
Participant Transaction Fees: 
 
Qualified Domestic Relations Order      $ 200 per event 
Overnight Delivery        $ 30 per event 
Paper Distribution         $ 100 per event 
Paper Loan           $ 150 per event 
Paper Distributions upon Death/ Disability/ Retirement   $ 100 per event 
Paperless Distribution         $ 75 per event 
Paperless Distributions upon Death/ Disability/Retirement  $ 75 per event 
Paperless Loan         $ 125per event 
 
 
These fee changes will be reflected in your next annual notice. If you would like additional information, 
please call a customer service representative at 800.858.5420 or email savings@standard.com. 
 
 
This Notice should be kept with your current Fee Disclosure notice.   
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INDEPENDENT AUDITOR’S REPORT 
 
 
 
Board of Directors 
Community Action Partnership of Kern 
 
 
Report on the Financial Statements 
 
We have audited the accompanying financial statements of Community Action 
Partnership of Kern (a nonprofit organization) (the Organization), which comprise the 
statements of financial position as of February 28, 2019 and 2018, the related 
statements of operations and cash flows for the years then ended, and the related 
notes to the financial statements. 
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these  
financial statements in accordance with accounting principles generally accepted in 
the United States of America; this includes the design, implementation, and 
maintenance of internal control relevant to the preparation and fair presentation of 
financial statements that are free from material misstatement, whether due to fraud or 
error. 
 
Auditor’s Responsibility 
 
Our responsibility is to express an opinion on these financial statements based on 
our audits. We conducted our audits in accordance with auditing standards generally 
accepted in the United States of America and the standards applicable to financial 
audits contained in Government Auditing Standards, issued by the Comptroller 
General of the United States. Those standards require that we plan and perform the 
audits to obtain reasonable assurance about whether the financial statements are 
free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts 
and disclosures in the financial statements. The procedures selected depend on the 
auditor’s judgment, including the assessment of the risks of material misstatement of 
the financial statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal control relevant to the Organization’s 
preparation and fair presentation of the financial statements in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Organization’s internal control. 
Accordingly, we express no such opinion. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion. 
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Opinion 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of the Organization as of February 28, 2019 and 2018, and the changes in its net assets and its 
cash flows for the years then ended in accordance with accounting principles generally accepted in the 
United States of America. 
 
Other Matters 
 
Other Information 
 
Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The 
schedules of revenues and expenditures and the statements of functional expenses are presented for 
purposes of additional analysis and are not a required part of the financial statements. The accompanying 
schedule of expenditures of federal and state awards is presented for purposes of additional analysis as 
required by Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, 
Cost Principles, and Audit Requirements for Federal Awards, and is also not a required part of the financial 
statements. Such information is the responsibility of management and was derived from and relates directly 
to the underlying accounting and other records used to prepare the financial statements. The information 
has been subjected to the auditing procedures applied in the audit of the financial statements and certain 
additional procedures, including comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the financial statements or to the financial statements 
themselves, and other additional procedures in accordance with auditing standards generally accepted in 
the United States of America. In our opinion, the information is fairly stated, in all material respects, in 
relation to the financial statements as a whole. 
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our   report dated November 15, 
2019, on our consideration of the Organization’s internal control over financial reporting and on our tests of 
its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other 
matters. The purpose of that report is to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on internal control 
over financial reporting or on compliance. That report is an integral part of an audit performed in accordance 
with Government Auditing Standards in considering the Organization’s internal control over financial 
reporting and compliance. 
 

BROWN ARMSTRONG  
ACCOUNTANCY CORPORATION 

 
 
 
 
 
 
 
 
Bakersfield, California 
November 15, 2019 
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COMMUNITY ACTION PARTNERSHIP OF KERN  
STATEMENTS OF FINANCIAL POSITION 

FEBRUARY 28, 2019 AND 2018 
 
 
 

2019 2018
ASSETS

Current Assets:
Cash 2,209,818$      3,850,166$      
Grants and contracts receivable (Note 2) 4,389,972        3,672,278        
Inventory (Note 4) 1,355,245        1,265,045        
Prepaid expenses 274,336           398,620           

Total current assets 8,229,371        9,186,109        

Noncurrent Assets:
Property and equipment (Note 5) 11,324,632      11,826,611      

Total assets 19,554,003$    21,012,720$    

LIABILITIES AND NET ASSETS

Current Liabilities:
Current maturities of long-term debt (Note 7) 360,933           352,246           
Accounts payable 2,026,795        1,883,875        
Accrued expenses 1,431,363        2,599,489        
Advances payable 100,083           22,808             
Deferred revenue (Note 10) 1,084,356        1,728,320        

Total current liabilities 5,003,530        6,586,738        

Noncurrent Liabilities:
Long-term debt, less current maturities (Note 7) 2,067,810        2,429,474        

Total liabilities 7,071,340        9,016,212        

Net Assets:
With Donor Restrictions (Note 11) 79,421             70,439             
Without Restrictions 12,403,242      11,926,069      

Total net assets 12,482,663      11,996,508      

Total liabilities and net assets 19,554,003$    21,012,720$    
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COMMUNITY ACTION PARTNERSHIP OF KERN  
STATEMENTS OF OPERATIONS 

FOR THE YEARS ENDED FEBRUARY 28, 2019 AND 2018 
 
 
 

Without Donor With Donor
Restrictions Restrictions Total

Program revenues:
Federal grants 53,255,061$       -$                     53,255,061$    
State grants 8,313,968           -                       8,313,968        
Local grants 378,068              6,000               384,068           

Public support:
Contributions in-kind (Note 1) 136,040              -                       136,040           

Donations:
Food 17,142,940         -                       17,142,940      
Cash 2,148                  67,630             69,778             

Gain on sale of assets -                       -                       
Other 900,676              -                       900,676           
Net assets released from restriction:

Satisfaction of program restrictions 64,648                (64,648)            -                       

Total revenue, gains, and other support 80,193,549         8,982               80,202,531      

Expenses:
Program:

Child care and education 41,216,023         -                       41,216,023      
Nutrition 27,046,078         -                       27,046,078      
Energy conservation 4,050,918           -                       4,050,918        
Community services 2,016,316           -                       2,016,316        

General and administrative 5,360,117           -                       5,360,117        
Fundraising 26,924                -                       26,924             

Total expenses 79,716,376         -                       79,716,376      

Change in net assets 477,173              8,982               486,155           

Net assets, beginning 11,926,069         70,439             11,996,508      

Net assets, ending 12,403,242$       79,421$           12,482,663$    

2019
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COMMUNITY ACTION PARTNERSHIP OF KERN  
STATEMENTS OF OPERATIONS (Continued) 

FOR THE YEARS ENDED FEBRUARY 28, 2019 AND 2018 
 
 
 

Without Donor With Donor
Restrictions Restrictions Total

Program revenues:
Federal grants 50,884,959$    -$                     50,884,959$    
State grants 7,255,896        -                       7,255,896        
Local grants 430,567           32,000             462,567           

Public support:
Contributions in-kind (Note 1) 78,737             -                       78,737             

Donations:
Food 14,402,415      -                       14,402,415      
Cash 11,780             100,606           112,386           

Gain on sale/disposition of assets 15,441             -                       15,441             
Other 1,570,786        -                       1,570,786        
Net assets released from restriction:

Satisfaction of program restrictions 123,813           (123,813)          -                       

Total revenue, gains, and other support 74,774,394      8,793               74,783,187      

Expenses:
Program:

Child care and education 39,203,876      -                       39,203,876      
Nutrition 22,795,661      -                       22,795,661      
Energy conservation 4,225,560        -                       4,225,560        
Community services 1,792,987        -                       1,792,987        

General and administrative 5,752,850        -                       5,752,850        
Fundraising 23,645             -                       23,645             

Total expenses 73,794,579      -                       73,794,579      

Change in net assets 979,815           8,793               988,608           

Net assets, beginning  10,946,254      61,646             11,007,900      

Net assets, ending 11,926,069$    70,439$           11,996,508$    

2018
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COMMUNITY ACTION PARTNERSHIP OF KERN  
STATEMENT OF FUNCTIONAL EXPENSES 
 
YEAR ENDED FEBRUARY 28, 2019 

 
 
 

     Expenditures
Child Care 

and Education Nutrition
Energy 

Conservation
Community 

Services
General and 

Administrative Fundraising Total

Salaries 20,564,658$     3,503,458$       1,622,805$       984,716$          -$                      2,502$              26,678,139$     
Fringe Benefits 6,199,234         976,318            390,125            279,508            -                        191                   7,845,376         
Consultant/Contract Services 701,015            3,439                802,150            34,176              7,661                -                        1,548,441         
Travel 337,523            122,727            51,003              41,695              513                   -                        553,461            
Space Cost 3,043,387         556,824            178,802            309,703            2,194                32                     4,090,942         
Consumable Supplies 1,705,392         329,347            53,279              59,705              -                        2,133                2,149,856         
Other Costs 1,197,389         339,203            461,699            95,680              24,642              22,066              2,140,679         
Program Costs 6,954,282         399,962            465,494            22,672              217                   -                        7,842,627         
Depreciation 377,103            301,087            25,561              188,461            266,506            -                        1,158,718         
In-Kind 136,040            -                        -                        -                        -                        -                        136,040            
Indirect Expenses -                        -                        -                        -                        5,058,384         -                        5,058,384         
Donated Commodities -                        20,513,713       -                        -                        -                        -                        20,513,713       

Total Expenditures 41,216,023$     27,046,078$     4,050,918$       2,016,316$       5,360,117$       26,924$            79,716,376$     
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COMMUNITY ACTION PARTNERSHIP OF KERN  
STATEMENT OF FUNCTIONAL EXPENSES 
 
YEAR ENDED FEBRUARY 28, 2018 

 
 
 

     Expenditures
Child Care 

and Education Nutrition
Energy 

Conservation
Community 

Services
General and 

Administrative Fundraising Total

Salaries 18,918,580$     3,888,460$       1,700,058$       830,676$          343,871$          3,807$              25,685,452$     
Fringe Benefits 6,089,490         951,212            483,334            266,094            27,577              509                   7,818,216         
Consultant/Contract Services 688,803            10,269              702,106            68,928              23,174              -                        1,493,280         
Travel 322,436            103,760            49,064              28,099              724                   -                        504,083            
Space Cost 2,960,746         531,005            211,587            240,009            3,616                -                        3,946,963         
Consumable Supplies 1,881,669         271,299            63,106              54,874              197                   -                        2,271,145         
Other Costs 1,150,252         318,017            492,589            97,286              32,488              16,783              2,107,415         
Program Costs 6,706,601         739,753            506,675            20,527              -                        -                        7,973,556         
Depreciation 409,107            283,068            17,041              186,494            260,371            -                        1,156,081         
In-Kind 76,192              -                        -                        -                        -                        2,546                78,738              
Indirect Expenses -                        5,060,832         5,060,832         
Donated Commodities -                        15,698,818       -                        -                        -                        -                        15,698,818       

Total Expenditures 39,203,876$     22,795,661$     4,225,560$       1,792,987$       5,752,850$       23,645$            73,794,579$     
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COMMUNITY ACTION PARTNERSHIP OF KERN 
STATEMENTS OF CASH FLOWS 

FOR THE YEARS ENDED FEBRUARY 28, 2019 AND 2018 
 
 
 

2019 2018
Cash Flows From Operating Activities

Change in net assets 486,155$         988,608$         
Adjustments to reconcile change in net assets
 to net cash provided by operating activities:

Depreciation 1,158,720        1,156,081        
(Gain) loss on sale of assets 3,011               7,742               
Debt forgiveness grant revenue (Note 7) (65,052)            (65,052)            
Changes in assets and liabilities:

(Increase) decrease in:
Grants and contracts receivable (717,694)          (523,233)          
Inventory (90,200)            (145,195)          
Prepaid expenses 124,284           (34,255)            

Increase (decrease) in:
Accounts payable 142,920           (135,034)          
Accrued expenses (1,168,126)       (155,824)          
Advances payable 77,275             13,923             
Deferred revenue (643,964)          473,690           

Net cash provided (used) by operating activities (692,671)          1,581,451        

Cash Flows From Investing Activities
   Insurance proceeds from stolen property 20,208             -                       

Proceeds from sale of assets -                       15,441             
Purchase of property and equipment (679,960)          (647,483)          

Net cash used in investing activities (659,752)          (632,042)          

Cash Flows From Financing Activities
Net borrowings (payments) on revolving line of credit -                       (125,000)          
Principal payments on long-term borrowings (287,925)          (307,670)          

Net cash used in financing activities (287,925)          (432,670)          

Net increase (decrease) in cash (1,640,348)       516,739           

Cash:
Beginning 3,850,166        3,333,427        

Ending 2,209,818$      3,850,166$      

Supplemental Disclosures of Cash Flow Information
Cash payments for:

Interest 95,992$           107,272$         

Supplemental Schedule of Noncash Operating Activities
Program expenses provided by contributions in-kind revenue 136,040$         78,737$           
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COMMUNITY ACTION PARTNERSHIP OF KERN  
NOTES TO FINANCIAL STATEMENTS 

FEBRUARY 28, 2019 AND 2018 
 
 
 
NOTE 1 – NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES 
 
Nature of Activities and Reporting Entity:  Community Action Partnership of Kern (the Organization) is the 
designated Community Action Agency of Kern County.  The purpose of the Organization is to mobilize 
and utilize public and private resources of the urban and rural communities in the County of Kern to 
combat poverty through community action programs.  Major classifications of program expenses are 
childcare, nutrition, energy conservation, and community services. 
 
A summary of the Organization’s significant accounting policies follows: 
 
Use of Estimates:  The preparation of financial statements in conformity with accounting principles 
generally accepted in the United States of America requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets 
and liabilities at the date of the financial statements and the reported amounts of revenues and expenses 
during the reporting period.  Actual results could differ from those estimates. 
 
Restricted and Unrestricted Revenue and Support:  Support that is restricted by the donor is reported as 
an increase in unrestricted net assets if the restriction expires in the reporting period in which the support 
is recognized.  All other donor-restricted support is reported as an increase in restricted net assets, 
depending on the nature of the restriction.  When a restriction expires (that is, when a stipulated time 
restriction ends or purpose restriction is accomplished), temporarily restricted net assets are reclassified 
to unrestricted net assets and reported in the statement of operations as net assets released from 
restriction. 
 
Federal Grant Awards:  Federal grant awards are classified as deferred revenue until expended for the 
purposes of the grants. 
 
Cash:  Cash on deposit as of February 28, 2019 and 2018, included approximately $3,094,129 and 
$4,060,366, respectively, held by a financial institution which exceeded the insurance limits of the Federal 
Deposit Insurance Corporation.  The Organization is required to maintain separate bank accounts in 
accordance with certain grant restrictions.  As of February 28, 2019, and 2018, there was $994,950 and 
$625,786, respectively, in separate bank accounts. 
 
Inventories:  Inventories are comprised of food commodities and building weatherization supplies.  
Supplies are stated at cost, purchased food is stated at lower of cost or market, and food commodities 
received from the United States Department of Agriculture (USDA) are valued based on the USDA fair 
value commodity listing. The donated value of food based on Feeding America was $17,518,686 and 
$14,402,415 as of February 28, 2019 and 2018, respectively. 
 
Property and Equipment:  Acquisitions of property and equipment greater than $5,000 are capitalized and 
stated at cost.  The federal government retains a reversionary interest in property and equipment 
acquired with federal funds.  Depreciation of property and equipment is computed using the straight-line 
method over the following estimated useful lives: 
 
  Years 
 
 Buildings 10-35 
 Renovations 10-35 
 Vehicles 3 
 Equipment 3-5 
 
Depreciation for property and equipment was $1,128,544 and $1,156,081 for the years ended February 
28, 2019 and 2018, respectively. 
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NOTE 1 – NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Compensated Absences:  The Organization accrues compensated vacation pay for all employees.  Sick 
leave is not payable upon termination, and therefore is not subject to accrual. 
 
Grants and Contracts:  Support received under grants and contracts is recorded as public support when 
the related grant award is determined to be due and is accounted for as with donor restrictions until grant 
restrictions are met. Management considers all amounts due under grants and contracts to be collectible. 
 
Donated Services and Property:  Donated services are recognized in the financial statements as revenue 
and expense in equal amounts at their estimated fair values.  In-kind grantee contributions totaling 
$136,040 and $78,737 are included in the statements of operations for the years ended February 28, 
2019 and 2018, respectively, and include donations of supplies and professional volunteer time charged 
at a rate pursuant to related contract provisions.  In-kind contributions of volunteer time by parents 
participating in the Head Start (HS) and Early Head Start (EHS) programs are not included in the 
statements of operations because they do not meet the criteria for recognition.  The totals are $5,329,958 
and $6,489,388 for the years ended February 28, 2019 and 2018, respectively.  The City of Shafter 
donated land for the Shafter Youth Center.  As of February 28, 2019 and 2018, the value included in 
property and equipment was $32,211. 
 
Income Taxes:  The Organization is a nonprofit corporation and has been recognized as tax exempt 
pursuant to Section 501 (c)(3) of the Internal Revenue Code and related State of California code sections. 
 
On March 1, 2009, the Organization adopted the accounting standard on accounting for uncertainty in 
income taxes, which address the determination of whether tax benefits claimed or expected to be claimed 
on tax returns should be recorded in the financial statements.  Under this guidance, the Organization may 
recognize the tax benefit from an uncertain tax position only if it is more-likely-than-not that the tax 
position will be sustained on examination by taxing authorities, based on the technical merits of the 
position.  The tax benefits recognized in the financial statements from such a position are measured 
based on the largest benefit that has a greater than 50% likelihood of being realized upon ultimate 
settlement.  The guidance on accounting for uncertainty in income taxes also addresses de-recognition, 
classification, interest and penalties on income taxes, and accounting in interim periods.  Management 
evaluated the Organization’s tax positions and concluded that it had taken no uncertain tax positions that 
require adjustment to the financial statements to comply with the provisions of this guidance. 
 
Functional Allocation of Expenses:  The costs of providing the various programs and other activities are 
summarized on a functional basis in the statements of operations.  Management allocates general and 
administrative costs using the 10% de minimis indirect rate.  
 
Reclassifications:  Certain accounts presented in the prior year’s data may have been reclassified in order 
to be consistent with the current year’s presentation. 
 
Basis of Accounting:  The financial statements of the Organization have been prepared on the accrual 
basis in accordance with accounting principles generally accepted in the United States of America. The 
financial statements are presented in accordance with Financial Accounting Standards Board (FASB) 
Accounting Standards Codification (ASC) 958 dated August 2016, and the provisions of the American 
Institute of Certified Public Accountants (AICPA) “Audit and Accounting Guide for Not-for-Profit 
Organizations” (the “Guide”). (ASC) 958-205 was effective January 1, 2018. Under the provisions of the 
Guide, net assets and revenues, and gains and losses are classified based on the existence or absence 
of donor-imposed restrictions. Accordingly, the net assets of the Organization and changes therein are 
classified as with and without donor restrictions. 
 
New Accounting Pronouncement: On August 18, 2016, the FASB issued ASU 2016-14, Not-for-Profit 
Entities (Topic 958) – Presentation of Financial Statements of Not-for-Profit Entities. The update 
addresses the complexity and understandability of net asset classification, deficiencies in information 
about liquidity and availability of resources, and the lack of consistency in the type of information provided 
about expenses and investment return. The Organization has adjusted the presentation of these 
statements accordingly. The ASU has been applied retrospectively to all periods presented. 
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NOTE 1 – NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Net assets without donor restrictions:  These include net assets balances that are not subject to donor-
imposed restrictions and may be expended for any purpose in performing the primary objectives of the 
Organization. The Organization’s board may designate assets without restrictions for specific operational 
purposes from time to time.  
 
Net assets with donor restrictions:  These include net assets balances that are subject to stipulations 
imposed by donors, and grantors. Some donor restrictions are temporary in nature; those restrictions will 
be met by actions of the Organization or by the passage of time. Other donor restrictions are perpetual in 
nature, whereby the donor has stipulated the funds be maintained in perpetuity. 
 
In May 2014, the FASB issued ASU 2014-09, Revenue from Contracts with Customers (Topic 606), 
requiring an entity to recognize the amount of revenue to which it expects to be entitled for the transfer of 
promised goods or services to customers. The updated standard will replace most existing revenue 
recognition guidance in GAAP when it becomes effective and permits the use of either a full retrospective 
or retrospective with cumulative effect transition method. In August 2015, the FASB issued ASU 2015-14, 
which defers the effective date of ASU 2014-09 one year making it effective for annual reporting periods 
beginning after December 15, 2017, for public business entities and not-for-profit entities that have 
issued, or is a conduit bond obligor for, securities that are traded, listed, or quoted on an exchange or an 
over-the-counter market and effective for annual reporting periods beginning after December 15, 2018,  
for all other entities.  The Organization has not yet selected a transition method and is currently 
evaluating the effect the standard will have on the financial statements.  
 
In June 2018, the FASB issued ASU 2018-08, Not-for-Profit Entities (Topic 958), Clarifying the Scope and 
the Accounting Guidance for Contributions Received and Contributions Made. The amendments in this 
ASU should assist entities in (1) evaluating whether transactions should be accounted for as contributions 
(nonreciprocal transactions) within the scope of Topic 958, or as exchange (reciprocal) transactions 
subject to other guidance and (2) determining whether a contribution is conditional.  The amendments 
should be applied on a modified prospective basis. Under a modified prospective basis, in the first set of 
financial statements following the effective date, the amendments should be applied to agreements that 
are either not completed as of the effective date or entered into after the effective date. Retrospective 
application is permitted. This ASU is effective for annual reporting periods beginning after June 15, 2018, 
for not-for-profit entities that have issued, or is a conduit bond obligor for, securities that are traded, listed, 
or quoted on an exchange or an over-the-counter market. All other entities shall apply the pending 
content that links to this paragraph for transactions in which the entity serves as a resource recipient to 
annual periods beginning after December 15, 2018, and interim periods within annual periods beginning 
after December 15, 2019. The Organization is currently evaluating the effect the standard will have on the 
financial statements. 
 
In February 2016, the FASB issued ASU 2016-02, Leases. The standard requires all leases with lease 
terms over 12 months to be capitalized as a right-of-use asset and lease liability on the balance sheet at 
the date of the lease commencement. Leases will be classified as either finance or operating. This 
distinction will be relevant for the pattern of expense recognition in the income statement. This standard 
will be effective for the calendar year ending December 31, 2020. The Organization is currently in the 
process of evaluating the impact of adoption of this ASU on the financial statements. 
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NOTE 2 – GRANTS AND CONTRACTS RECEIVABLE 
 
The grants and contracts receivable at February 28, 2019 and 2018, are: 
 

2019 2018

Federal funds 3,807,347$      3,180,143$      
State funds 499,125           389,387           
Local funds 16,635             56,946             
Private funds 33,680             -                       
Other 33,185             45,802             

4,389,972$      3,672,278$      

 
The Organization expects all receivables to be collected and therefore has not recorded an allowance for 
doubtful accounts.  
 
 
NOTE 3 – LIQUIDITY AND AVAILABILITY 
 
As of February 28, 2019, the following table shows the total financial assets held by the Organization and 
the amounts of those financial assets that could readily be made available within one-year of the balance 
sheet date to meet general expenditures: 

2019 2018
Financial assets held at year-end

Cash and cash equivalents 2,209,818$      3,850,166$      
Grants and accounts receivable 4,389,972        3,672,278        

6,599,790        7,522,444        
Less: Donor restrictions (79,421)            (70,439)            
Financial assets available to meet expenditures over the 
next 12 months 6,520,369$      7,452,005$      

 
 

The Organization has certain donor-restricted assets limited to use which are available for expenditure 
within one-year in the normal course of operations. Accordingly, these assets have been included in the 
qualitative information above for financial asset to meet general expenditures within one year. The 
Organization has assets limited to use for donor-restricted purposes. These assets are not available for 
general expenditure within the next year. 
 
 
NOTE 4 – INVENTORY 
 
Inventory is comprised of the following at February 28, 2019 and 2018: 
 

2019 2018

Weatherization supplies 148,381$         174,939$         
Supply inventory 1,302               -                       
Food commodities 1,205,562        1,090,106        

1,355,245$      1,265,045$      
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NOTE 5 – PROPERTY AND EQUIPMENT 
 
Property and equipment as of February 28, 2019 and 2018, is comprised of the following: 
 

2019 2018

Land 1,776,669$      1,776,669$      
Buildings 18,411,488      18,411,487      
Renovations 5,949,584        5,949,584        
Vehicles 3,414,740        2,946,517        
Equipment 1,926,624        1,768,284        

31,479,105      30,852,541      
Less accumulated depreciation 20,154,473      19,025,930      

11,324,632$    11,826,611$    

 
The federal government has a reversionary interest in property and equipment at February 28, 2019 and 
2018, in the amount of $26,592,645 and $25,966,082, respectively, with accumulated depreciation of 
$17,383,718 and $16,677,794, respectively. 
 
 
NOTE 6 – LINE OF CREDIT 
 
The Organization has a $2,000,000 revolving credit agreement with a bank, which provides credit through 
January 15, 2018.  As of February 28, 2019 and 2018, $2,000,000 and $1,000,000, respectively, were 
available to the Organization for additional draws under the agreement.  The note bears interest at the 
daily one month LIBOR rate (6.26225% as of February 28, 2019) plus 3.75% and is unsecured.  The 
outstanding principal balance of this note is due and payable in full on January 15, 2020.  
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NOTE 7 – CURRENT MATURITIES AND LONG-TERM DEBT 
 
Long-term debt consists of the following as of February 28, 2019 and 2018: 
 

2019 2018

10 year note payable to a bank in the amount of $2,305,600, 
secured by deed of trust, due in monthly installments of 
$23,790 including interest at 4.2%. Final payment due 
June 1, 2026 (1). 1,792,833$      1,997,917$      

Note payable to a bank, secured by land and building, due in
monthly installments of $6,903 including interest at 3.98% 
per annum. This note was refinanced on December 20, 2012, 
with a 10 year note (2). 310,650           393,491           

Non-interest bearing State of California, Department of
Corrections and Rehabilitation Grant Loan, (3) secured by deed
of trust, due in annual installments of $65,052 through 2023. 325,260           390,312           

2,428,743$      2,781,720$      

 
(1) In August 2012, the Organization refinanced this note in the amount of $2,670,283. The outstanding 

principal balance of this note bore interest at a fixed rate per annum at a rate of 2.75% above LIBOR 
in effect on the first day of each fixed rate term. Payments commenced on September 20, 2012, and 
continued up to and including July 20, 2015. Negotiations were started to refinance and terms were 
extended.  In June 2016, the Organization refinanced this note in the amount of $2,305,600.  

 
(2) In December 2002, the Organization entered into an interest rate swap agreement related to this debt.  
The swap is utilized to manage interest rate exposure over the period of the interest rate swap and is 
designated as a highly effective cash flow hedge.  The differential to be paid or received on the swap 
agreement is accrued as interest rates change and is recognized over the life of the agreement.  The 
swap agreement expired in December 2012, and effectively fixed the interest rate at 4.62%. In December 
2012, the note was refinanced with the total available funds being $831,607. The outstanding note bears 
interest at 3.98% per annum with any unpaid principal due on December 20, 2022. p 
 
(3) A Department of Corrections and Rehabilitation (formerly the Department of the Youth Authority) loan 
from the State of California was secured and executed July 16,1999, in the amount of $1,301,040 for the 
construction of a facility located in the City of Shafter and County of Kern for use as a youth center.  
Equal annual installments of $65,052 are due through 2023.  Each annual payment due is to be deemed 
forgiven, in whole, or in part, as long as the Organization operates the facility as a youth center for a 
period of 20 years, beginning with 2003, the year operations began in the completed center.  The 
balances outstanding at February 28, 2019 and 2018, represent cash drawn on the note, net of debt 
forgiveness to date. 
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NOTE 7 – CURRENT MATURITIES AND LONG-TERM DEBT (Continued) 
 
Aggregate maturities of long-term debt as of February 28, 2019, are due in future years as follows: 
 

Year Ending February 28/29,

2020 360,933$         
2021 370,371           
2022 380,032           
2023 369,403           
2024 317,714           

Thereafter 630,290           

2,428,743$      

 
 

Interest expense for the years ended February 28, 2019 and 2018, was $95,992 and $107,272, 
respectively. 
 
 
NOTE 8 – PENSION PLAN 
 
The Organization has a defined contribution money purchase pension plan, which covers all employees 
who have been employed for one year or more with at least 1,000 hours worked during the year, and who 
are at least 21 years of age.  The employer’s contribution is as follows: 
 

Group “A” – 10% of the Participant’s Compensation for that Plan Year. Group “A” is defined as 
“Executive Director”. 
 
Group “B” – 7.5% of the Participant’s Compensation for that Plan Year. Group “B” is defined as 
“Division Director”. 
 
Group “C” – 5% of the Participant’s Compensation for that Plan Year. Group “C” is defined as “all 
Participants who are not in Group A or B”.  

 
Employees become vested 25 percent upon two years of service, 50 percent upon three years of service, 
75 percent upon four years of service, and 100 percent upon five years of service.  Participants also 
become 100 percent vested upon normal retirement, disability, or death.  The Organization’s pension 
contribution for the years ended February 28, 2019 and 2018, was $1,156,179 and $1,084,690, 
respectively. 
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NOTE 9 – ACCRUED VACATION 
 
Accumulated unpaid employee vacation benefits are recognized as liabilities of the Organization.  The 
liability is recognized in the program to which the liability relates.  Accrued vacation benefits at February 
28, 2019 and 2018, are unfunded.  The value of accumulated vacation at February 28, 2019 and 2018, is 
as follows: 
 

2019 2018

Early Head Start 293,162$         267,191$         
Head Start 223,844           189,158           
Indirect Fund 190,090           188,570           
Early Head Start San Joaquin 90,399             67,546             
Low Income Home Energy Assistance Program 66,449             65,634             
Women, Infants, and Children 51,865             59,330             
Community Services Block Grant (CSBG) 36,979             34,755             
Migrant Alternative Payment 29,250             19,183             
County of Kern 211 6,705               6,111               
First 5 Kern East Kern Family Resource Center 3,951               2,768               
I&E (Information & Education) 3,260               2,651               
First 5 Kern Help Me Grow 1,895               671                  
First 5 Kern 211 1,699               3,104               
Early Head Start Child Care Partnership 839                  1,311               
Commodity Supplement Food Program 725                  1,656               
Differential Response 680                  1,446               
211 United Way 439                  -                       
Economic Empowerment 216                  -                       
Wells Fargo Foundation -                       53                    

1,002,447$      911,138$         

 
The accrued vacation benefits of $223,844 for Head Start and $384,400 for Early Head Start have been 
funded. 
 
Cash is maintained in separate interest-bearing bank accounts. The cash is reserved for this specific 
purpose and is not combined with the operating cash of the Organization.  
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NOTE 10 – DEFERRED REVENUE 
 
The grants and contracts deferred at February 28, 2019 and 2018, are as follows: 
 

2019 2018

California State Preschool 682,415$         277,631$         
State Drought Food Assistance 131,775           131,775           
General Child Care and Development 99,207             209,347           
Wonderful Foundation 40,000             15,000             
Bank of the West 34,493             25,000             
United Way 26,832             -                       
Migrant Specialized Services 24,938             31,068             
Starbucks Foundation 22,992             28,625             
So Cal Gas Company 9,175               5,000               
Dignity Health 8,698               24,701             
California Endowment 2,000               -                       
Wells Fargo Foundation 1,831               16,153             
Migrant Alternative Payment -                       686,530           
Bakersfield Californian Foundation -                       53                    
Community Services Block Grant -                       225,201           
Migrant Child Care -                       39,912             
Summer Food Service for Children -                       10,166             
Early Head Start -                       (121)                 
Head Start -                       (531)                 
Food Bank -                       3,750               
Women, Infant and Children (WIC) -                       (940)                 

1,084,356$      1,728,320$      
 

 
NOTE 11 – DONOR RESTRICTED NET ASSETS 
 
Donor restricted net assets as of February 28, 2019 and 2018, are available for the following: 
 

2019 2018

Friendship House 656$                656$                
Friendship House - Robotics 2,548               2,548               
Friendship House - Advisory Board 29,075             21,254             
Food Bank - Produce Program 15,000             15,000             
Youth Centers - First Aid 200                  -                       
Blue Shield Wellness Program 19,948             19,948             
East Kern Family Resource Center 11,994             11,033             

79,421$           70,439$           
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NOTE 12 – LEASE COMMITMENTS 
 
The Organization leases various equipment and facilities under noncancelable operating leases that 
expire through June 2033.  Rental expense for the years ended February 28, 2019 and 2018, was 
$1,359,686 and $1,435,704, respectively. 
 
At February 28, 2019, total annual rental commitments are as follows: 
 

Year Ending February 28/29,

2020 1,016,263$      
2021 488,717           
2022 275,315           
2023 218,177           
2024 135,125           

Thereafter 246,400           

2,379,997$      

 
 
NOTE 13 – CONCENTRATION OF REVENUE 
 
For the years ended February 28, 2019 and 2018, approximately 53% and 53%, respectively, of the 
Organization’s program revenue was received from one grant source.  Management believes the grant 
will be renewed on an ongoing basis. 
 
 
NOTE 14 – UNRELATED BUSINESS INCOME TAX MATTERS 
 
The Internal Revenue Service (IRS) and certain state taxing authorities are currently revisiting what, if 
any, products and services provided by nonprofit organizations are subject to unrelated business income 
tax (UBIT).  There is currently very little guidance in the IRS Code on what activities should be subject to 
UBIT.  The IRS has indicated that it is studying the issue and may issue additional guidance.  As a result, 
at this time there is uncertainty regarding whether the Organization should pay income tax on certain 
types of net taxable income from activities that may be considered by taxing authorities as unrelated to 
the purpose for which the Organization was granted non-taxable status.  The Organization has not filed 
any tax returns in the past for potential taxable activities.  The taxing authorities have the ability to assess 
taxes, penalties, and interest for any years for which no tax return was filed.  In the opinion of 
management, any liability resulting from taxing authorities imposing income taxes on the net taxable 
income from activities deemed to be unrelated to the Organization’s nontaxable status is not expected to 
have a material effect on the Organization’s financial position or results of operations.  The Organization 
is no longer subject to U.S. federal, state, or local income tax examinations by tax authorities for years 
before 2012. 
 
 
NOTE 15 – CONTINGENCIES AND COMMITMENTS 
 
The Organization discovered that the eligibility requirements of the Community Action Partnership of Kern 
401(a) Plan have not been applied correctly for certain individuals. The Organization has filed an 
application under the Voluntary Compliance Program with the Internal Revenue Service to provide for 
correction. The corrective contributions for the impacted individuals will be approximately $200,000 plus 
applicable earnings. 
 
 
NOTE 16 – SUBSEQUENT EVENTS 
 
Subsequent to February 28, 2019, and through November 15, 2019, the date through which management 
evaluated subsequent events and the date of the Independent Auditor’s Report, there were no 
subsequent events that require disclosure.  
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COMMUNITY ACTION PARTNERSHIP OF KERN  
SCHEDULE OF EXPENDITURES OF  

FEDERAL AND STATE AWARDS 
FOR THE YEAR ENDED FEBRUARY 28, 2019 

 
 

 
Federal

Federal Grantor/Pass-Through CFDA Grantor's
Grantor Program Title Number Number Amount Total

FEDERAL:
U.S. Department of Health and Human Services
Direct Program

Early Head Start (EHS)/Head Start - Kern 93.600 09CH9142-06 25,559,742$    
EHS Child Care Partnership 93.600 09HP0036-03 510,451           
EHS Child Care Partnership 93.600 09HP0036-04 328,109           
EHS San Joaquin 93.600 09CH010071-04 4,825,700        
EHS San Joaquin 93.600 09CH010071-05 448,700           

31,672,702      
State of California - Pass-Through Programs

Department of Community Services and Development
CSBG (Community Services Block Grant) 93.569 18F-5015 1,245,968        
CSBG (Community Services Block Grant) 93.569 19F-5015 274,132           

1,520,100        

Low Income Home Energy Assistance Program 93.568 16B-4012 4,540               
Low Income Home Energy Assistance Program 94.568 17B-3012 (92,193)            
Low Income Home Energy Assistance Program 93.568 18B-4012 2,719,015        
Low Income Home Energy Assistance Program 93.568 18B-5012 1,278,366        

3,909,728        
Department of Education

Child Care and Development Fund
General Child Care and Development 93.596 CCTR-7050 197,082           
General Child Care and Development 93.596 CCTR-8049 383,716           
California State Preschool 93.596 CSPP-7119 122,339           
California State Preschool 93.596 CSPP-8120 187,743           

890,880           
Child Care and Development Block Grant

General Child Care and Development 93.575 CCTR-7050 90,591             
General Child Care and Development 93.575 CCTR-8049 176,391           
California State Preschool 93.575 CSPP-7119 56,190             
California State Preschool 93.575 CSPP-8120 86,229             
Migrant Alternative Payment 93.575 CMAP-7000 1,771,229        
Migrant Alternative Payment 93.575 CMAP-8000 3,135,432        

5,316,062        
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COMMUNITY ACTION PARTNERSHIP OF KERN  
SCHEDULE OF EXPENDITURES OF  

FEDERAL AND STATE AWARDS (Continued) 
FOR THE YEAR ENDED FEBRUARY 28, 2019 

 
 
 

Federal
Federal Grantor/Pass-Through CFDA Grantor's
Grantor Program Title Number Number Amount Total

FEDERAL: (Continued)
U.S. Department of Homeland Security
Pass-Through United Way of Kern County Local Board

Emergency Food and Shelter 97.024 Phase 34 93,230             
93,230             

U.S. Department of Housing and Urban Development
Pass-Through United Way of Kern County

HUD Continuum of Care Planning Grant 14.267 N/A 40,901             
40,901             

U.S. Department of the Treasury 
Direct Program

Internal Revenue Service 21.009 17VITA0187 41,251             
21.009 19VITA0228 22,626             

63,877             

U.S. Department of Agriculture
State of California - Pass-Through Programs

Department of Public Health
WIC Supplemental Nutrition

WIC (Women, Infants, and Children)
Contract 1 10.557 15-10064 2,212,678        
Contract 2 10.557 15-10064 1,586,394        

3,799,072        
Department of Social Services

Emergency Food Assistance
Contract 1 10.568 15-MOU-00118 158,147           
Contract 2 10.568 15-MOU-00118 131,268           

289,415           

Emergency Food Assistance 10.569 N/A 3,313,272        
3,313,272        

   Supplemental Nutrition Assistance
   Cal Fresh 10.561 16-SUB-00876 8,431               
   Cal Fresh 10.561 16-SUB-00876 19,226             

27,657             

   Child and Adult Care Food 10.558 15-1248-OJ 1,511,489        
   Child and Adult Care Food 10.558 15-1248-OJ 153,242           

1,664,731        
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COMMUNITY ACTION PARTNERSHIP OF KERN  
SCHEDULE OF EXPENDITURES OF  

FEDERAL AND STATE AWARDS (Continued) 
FOR THE YEAR ENDED FEBRUARY 28, 2019 

 
Federal

Federal Grantor/Pass-Through CFDA Grantor's
Grantor Program Title Number Number Amount Total

FEDERAL: (Continued)
U.S. Department of Agriculture
State of California - Pass-Through Programs

Department of Social Services
CSFP (Commodity Supplemental Food Program) 10.565 16-MOU-6017 227,722           
CSFP (Commodity Supplemental Food Program) 10.565 16-MOU-6017 100,569           

328,291           
U.S. Department of Energy
State of California - Pass-Through Programs

Department of Community Services and Development
Department of Energy

Weatherization Assistance Program 81.042 16C-6012 260,000           

260,000           

U.S. Department of Health and Human Services
State of California-Office of Child Abuse Prevention

Economic Empowerment 93.590 EE-KERN-17-20 42,921             
42,921             

U.S. Department of Education
Department of Educatoin-First 5 California

QRIS (Quality Rating and Improvement System) - San 84.412 N/A 4,000               
QRIS (Quality Rating and Improvement System) - San 84.412 N/A 8,345               

12,345             
U.S. Department of Health and Human Services
County of Kern- Department of Public Health

Hospital Preparedness - Emergency Response 93.074 659-2017 9,875               
9,875               

Total Federal Grants 53,255,059$    

STATE:
State of California - Department of Education

Migrant Alternative Payment CMAP-7000 544,180$         
Migrant Alternative Payment CMAP-8000 1,765,212        

2,309,392        
General Child Care and Development CCTR-7050 503,942           
General Child Care and Development CCTR-8049 1,300,743        

1,804,685        
State Preschool CSPP-7119 881,920           
State Preschool CSPP-8120 1,945,467        

2,827,387        

Migrant Child Care CMIG-7004 74,470             
Migrant Child Care CMIG-8004 173,772           

248,242           

Migrant Specialized Services CMSS-7004 34,998             
Migrant Specialized Services CMSS-8004 251                  

35,249             
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COMMUNITY ACTION PARTNERSHIP OF KERN  
SCHEDULE OF EXPENDITURES OF  

FEDERAL AND STATE AWARDS (Continued) 
FOR THE YEAR ENDED FEBRUARY 28, 2019 

 
 

Federal Grantor/Pass-Through CFDA Grantor's
Grantor Program Title Number Number Amount Total

STATE: (Continued)
State of California - Department of Social Services

Tax Check-Off/AB2366 N/A 9,945               
9,945               

Coordinated Entry Services N/A 19,266             
19,266             

Differential Response N/A 47,722             
Differential Response N/A 109,721           

157,443           

State Emergency Food Assistance N/A 51,629             
State Drought Food Assistance N/A 70,816             

122,445           

State of California - Department of Public Health
Information and Education 16-10206 24,312             
Information and Education 16-10206 60,645             

84,957             

Department of Community Services and Development
CalEITC Free Tax Preparation Assistance Grant 18T-8012 49,888             
LIWP (Low Income Weatherization Program) Solar Project N/A 34,325             
LIWP (Low Income Weatherization Program) Single Family PC06436 189,279           

273,492           

Department of Corrections and Rehabilitation
Shafter Youth Center 99 - 011 65,052             
Realignment for Success 236-2017 47,792             

112,844           
California Children and Families Commission

2-1-1 2015.2.5 37,437             
2-1-1 2015.2.5 83,860             
E Kern Family Resource Center 2015.2.6 25,739             
E Kern Family Resource Center 2015.2.6 82,201             
Help Me Grow 2017.2.01 12,606             
Help Me Grow 2017.2.01 41,345             
Differential Response N/A 8,125               
Differential Response N/A 17,308             

308,621           

Total State Grants 8,313,968$      
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COMMUNITY ACTION PARTNERSHIP OF KERN 
NOTES TO SCHEDULE OF  

EXPENDITURES OF FEDERAL AND STATE AWARDS 
FOR THE YEAR ENDED FEBRUARY 28, 2019 

 
 
 

NOTE 1 – BASIS OF PRESENTATION 
 
The accompanying Schedule of Expenditures of Federal and State Awards includes the federal and state 
grant activity of Community Action Partnership of Kern (the Organization) and is presented on the accrual 
basis of accounting. The information in this schedule is presented in accordance with the requirements of 
U.S. Office of Management and Budget (OMB) Compliance Supplement. The Organization has elected to 
use the 10% de minimis indirect cost rate in year 2019.  
 
 
NOTE 2 – NONCASH ASSISTANCE 
 
The Organization received noncash assistance in the form of food commodities, which is included in the 
amounts reported on the Schedule of Expenditures of Federal and State Awards. Commodities, with a fair 
value of $1,528,117 at the time received, have been included in the determination of federal awards 
expended for the year ended February 28, 2019. 
 
 
NOTE 3 – CLUSTER INFORMATION 
 
Presented in this note are only grants that are clustered under Part 5 of the OMB Compliance 
Supplement. 
 

Program or Cluster Title
Federal CFDA

Number
Federal 

Expenditures

Child Care Development Block Grant Cluster
Child Care and Development Block Grant 93.575 5,316,061$      
Child Care Mandatory and Matching Funds of the Child

Care and Development Fund 93.596 890,880           

Total Child Care Development Block Grant Cluster 6,206,941        

Emergency Food Assistance Cluster
Emergency Food Assistance Program (Administrative Costs) 10.568 289,415           
Emergency Food Assistance Program (Food Commodities) 10.569 3,313,272        

Total Emergency Food Assistance Center 3,602,687        

Cluster Total 9,809,628$       
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 COMMUNITY ACTION PARTNERSHIP OF KERN 

SUPPLEMENTAL SCHEDULE OF REVENUE AND EXPENDITURES 
CALIFORNIA DEPARTMENT OF COMMUNITY SERVICES AND DEVELOPMENT 

CONTRACT NO. 18F - 5015 (CSBG) 
FOR THE PERIOD JANUARY 1, 2018 THROUGH DECEMBER 31, 2018 

 
 
 

Jan. 1, 2018 Mar. 1, 2018 Total Total
through through Audited Reported Total

Feb. 28, 2018 Dec. 31, 2018 Costs Expenses Budget

REVENUE

Grant Revenue Awarded $ 367,296       $ 1,139,381       $ 1,506,677       $ $ 1,506,677
Deferred Grant Revenue (106,724)      106,724          -                     -                

Total Revenue $ 260,572       $ 1,246,105       $ 1,506,677       $ -                        $ 1,506,677

EXPENDITURES

Administrative Costs
Salaries and Wages $ -                     $ -                        $ -                        $ -                        $ -                   
Fringe Benefits -                     -                        -                        -                        -                   
Operating Expenses -                     -                        -                        -                        -                   
Out-of-State Travel -                     -                        -                        -                        -                   
Contract/Consultant Services -                     -                        -                        -                        -                   
Other Costs 65,984         386,776          452,760          452,760          452,760     

Total Administrative Costs 65,984         386,776          452,760          452,760          452,760     

Program Costs
Salaries and Wages 130,119       459,938          590,057          590,057          645,810     
Fringe Benefits 35,774         156,232          192,006          192,006          172,918     
Operating Expenses 28,695         243,159          271,854          271,854          235,189     

Total Program Costs 194,588       859,329          1,053,917       1,053,917       1,053,917  

Total Expenditures $ 260,572       $ 1,246,105       $ 1,506,677       $ 1,506,677       $ 1,506,677
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COMMUNITY ACTION PARTNERSHIP OF KERN 
SUPPLEMENTAL SCHEDULE OF REVENUE AND EXPENDITURES 

CALIFORNIA DEPARTMENT OF COMMUNITY SERVICES AND DEVELOPMENT 
CONTRACT NO. 16B – 4012 (LIHEAP) 

WEATHERIZATION 
FOR THE PERIOD JANUARY 1, 2016 THROUGH MARCH 31, 2018 

 
 
. 

Jan. 1, 2016 Mar. 1, 2018 Total Total
through through Audited Reported Total

Feb. 28, 2018 Mar. 31, 2018 Costs Expenses Budget

REVENUE

Grant Revenue $ 2,153,533      $ 3,381              $ -                      $ $ 2,162,294    
Interest Income -                        -                         -                      -                      
Other Income -                        -                         -                      -                      
Total Revenue $ 2,153,533      $ 3,381              $ -                      $ -                      $ 2,162,294    

EXPENDITURES

Weatherization Program Costs
Intake 131,258$       -$                       131,258$     131,258$     172,984$     
Outreach 48,748           -                         48,748         48,748         108,115       
Training & Technical Assistance 73,739           -                         73,739         73,739         108,115       
Out of State Travel -                        -                         -                      -                      -                      
Major Vehicle and Field Equipment (More than $5k) -                        -                         -                      -                      -                      
Major Vehicle and Field Equipment (Less than $5k) -                        -                         -                      -                      -                      
General Operating Expenditures 1,155,397      -                         1,155,397    1,155,397    750,000       
Training & Technical Assistance - Solar H20 Heating -                        -                         -                      -                      -                      

Total Program Costs: 1,409,142      -                         1,409,142    1,409,142    1,139,214    
Weatherization Direct Program Costs

Total Weatherization Activity Expenditures 744,391         3,381              747,772       747,772       1,023,080    
Total Expenditures: $ 2,153,533      $ 3,381              $ 2,156,914    $ 2,156,914    $ 2,162,294    
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COMMUNITY ACTION PARTNERSHIP OF KERN 
SUPPLEMENTAL SCHEDULE OF REVENUE AND EXPENDITURES 

CALIFORNIA DEPARTMENT OF COMMUNITY SERVICES AND DEVELOPMENT 
CONTRACT NO. 16B – 4012 (LIHEAP) 

ECIP, HEAP AND ASSURANCE 16  
FOR THE PERIOD JANUARY 1, 2016 THROUGH MARCH 31, 2018 

 
 

Jan. 1, 2016 Mar. 1, 2018 Total Total
through through Audited Reported Total

Feb. 28, 2018 Mar. 31, 2018 Costs Expenses Budget

REVENUE

Grant Revenue $ 2,072,861      $ 5,284              $ 2,078,145    $ $ 4,874,124    
Interest Income 140                -                         140              
Other Income 127                -                         127              -                     
Total Revenue $ 2,073,128      $ 5,284              $ 2,078,412    $ -                     $ 4,874,124    

EXPENDITURES

Assurance 16 Costs
Administrative Costs $ 386,145         $ 2,310              $ 388,455       $ 388,455       $ 398,826       

Administrative Costs
Administrative Costs 357,194         428                 357,622       357,622       381,308       
Administrative Equipment -                        -                         -                     -                     -                     
Out of State Travel -                     -                         -                  -                  -                  

Total Assurance 16/Administration Costs: 743,339         2,738              746,077       746,077       780,134       

Program Support Costs
Intake 374,135         -                         374,135       374,135       381,567       
Outreach 263,892         -                         263,892       263,892       263,892       
Training & Technical Assistance 2,035             -                         2,035           2,035           5,000           
Out of State Travel -                        -                         -                     -                     0                    
Major Vehicle and Field Equipment (More than $5k) -                        -                         -                     -                     0                    
Major Vehicle and Field Equipment (Less than $5k) -                        -                         -                     -                     0                    
General Operating Expenditures 248,880         811                 249,692       249,692       240,000       
Automation Supplemental -                        -                         -                     -                     0                  

Total Program Costs 888,942         811                 889,754       889,754       890,459       
Program Service Costs

ECIP Emergency Heating & Cooling Services (EHCS) 330,695         1,735              332,430       332,429       307,900       
Severe Weather Energy Assist & Trans. Srvcs (SWEATS) -                        -                         -                     -                     0                  
Wood, Propane and Oil (ECIP & HEAP WPO) 110,151         -                         110,151       110,151       110,000       

Total Program Services Costs 440,846         1,735              442,581       442,580       417,900       

Total Expenditures $ 2,073,127      $ 5,284              $ 2,078,412    $ 2,078,411    $ 2,088,493    
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27 

COMMUNITY ACTION PARTNERSHIP OF KERN 
SCHEDULE OF REVENUE AND EXPENDITURES 

CALIFORNIA DEPARTMENT OF COMMUNITY SERVICES AND DEVELOPMENT 
CONTRACT NO. 17B - 3012 (LIHEAP) 

WEATHERIZATION 
FOR THE PERIOD JANUARY 1, 2017 THROUGH DECEMBER 31, 2018 

 
 
 

Jan. 1, 2017 Mar. 1, 2018 Total Total
through through Audited Reported Total

Feb. 28, 2018 Dec. 31, 2018 Costs Expenses Budget

REVENUE

Grant Revenue $ 1,748,013      $ 10,415            $ 1,758,428    $ $ 1,789,158    
Interest Income -                        -                         -                     -                     
Other Income -                        -                         -                     -                     
Deferred Revenue Earned -                        -                         -                     -                     
Total Revenue $ 1,748,013      $ 10,415            $ 1,758,428    $ -                     $ 1,789,158    

EXPENDITURES

Weatherization Program Costs
Intake $ 143,133         $ -                         $ 143,133       $ 143,133       $ 143,133       
Outreach 13,080           -                         13,080         13,080         13,080         
Training & Technical Assistance 38,140           -                         38,140         38,140         38,140         
Out of State Travel -                        -                         -                     -                     -                     
Major Vehicle and Field Equipment (More than $5k) -                        -                         -                     -                     -                     
Major Vehicle and Field Equipment (Less than $5k) -                        -                         -                     -                     -                     
Liability Insurance 13,434           -                         13,434         13,434         13,434         
General Operating Expenditures 244,176         150                 244,326       244,326       286,457       
Other Program Costs 770,598         10,265            780,863       780,863       769,296       

Total Weatherization Program Costs: 1,222,561      10,415            1,232,976    1,232,976    1,263,540    
Weatherization Direct Program Costs

Total Weatherization Activity Expenditures 525,452         -                         525,452       525,452       525,618       
Total Expenditures: $ 1,748,013      $ 10,415            $ 1,758,428    $ 1,758,428    $ 1,789,158    
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28 

COMMUNITY ACTION PARTNERSHIP OF KERN 
SCHEDULE OF REVENUE AND EXPENDITURES 

CALIFORNIA DEPARTMENT OF COMMUNITY SERVICES AND DEVELOPMENT 
CONTRACT NO. 17B - 3012 (LIHEAP) 

ECIP, HEAP AND ASSURANCE 16  
FOR THE PERIOD JANUARY 1, 2017 THROUGH DECEMBER 31, 2018 

 
 
 

Jan. 1, 2017 Mar. 1, 2018 Total Total
through through Audited Reported Total

Feb. 28, 2018 Dec. 31, 2018 Costs Expenses Budget

REVENUE

Grant Revenue $ 1,643,346      $ 76,067            $ 1,719,413    $ $ 1,724,371    
Interest Income 195                -                         195              -                     
Other Income 30                  -                         30                -                     
Total Revenue $ 1,643,571      $ 76,067            $ 1,719,638    $ 1,724,371    

EXPENDITURES

Assurance 16 Costs
Administrative Costs $ 338,904         $ 11,083            $ 349,987       $ 349,987       $ 355,675       

Administrative Costs
Administrative Costs 310,053         3,010              313,063       313,063       395,700       

Total Assurance 16/Administration Costs: 648,957         14,093            663,050       663,050       751,375       

Program Support Costs
Intake 283,694         14,136            297,830       297,830       304,166       
Outreach 191,058         6,675              197,733       197,733       201,620       
Training & Technical Assistance 1,168             -                         1,168           1,168           10,000         
Liability Insurance 2,047             108                 2,155           2,155           3,500           
General Operating Expenditures 130,717         10,406            141,123       141,123       123,708       
Automation Supplemental 40,000           -                         40,000         40,000         -                     
Other Program Costs 124,313         13,615            137,928       137,928       119,002       

Total Program Support Costs 772,997         44,940            817,937       817,937       761,996       
Program Service Costs

ECIP Emergency Heating & Cooling Services (EHCS) 144,171         17,034            161,205       161,205       133,000       
Severe Weather Energy Assist & Trans. Srvcs (SWEATS) -                        -                         -                     -                     -                     
Wood, Propane and Oil (ECIP & HEAP WPO) 77,446           -                         77,446         77,446         78,000         

Total Program Service Costs 221,617         17,034            238,651       238,651       211,000       

Total Expenditures $ 1,643,571      $ 76,067            $ 1,719,638    $ 1,719,638    $ 1,724,371    
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29 

 
 COMMUNITY ACTION PARTNERSHIP OF KERN 

SCHEDULE OF REVENUE AND EXPENDITURES 
CALIFORNIA DEPARTMENT OF COMMUNITY SERVICES AND DEVELOPMENT 

CONTRACT NO. 18B - 4012 (LIHEAP) 
WEATHERIZATION 

FOR THE PERIOD OCTOBER 1, 2017 THROUGH DECEMBER 31, 2018 
 
 

Oct. 1, 2017 Mar. 1, 2018 Total Total
through through Audited Reported Total

Feb. 28, 2018 Dec. 31, 2018 Costs Expenses Budget

REVENUE

Grant Revenue $ 348,792         $ 1,495,660       $ 1,844,452    $ $ 1,844,452    
Interest Income -                        -                         -                     -                     
Other Income -                        -                         -                     -                     
Total Revenue $ 348,792         $ 1,495,660       $ 1,844,452    $ -               $ 1,844,452    

EXPENDITURES

Weatherization Program Costs
Intake $ 49,618           $ 102,898          $ 152,516       $ 152,516       $ 152,516       
Outreach 2,966             36,095            39,061         39,061         95,323         
Training & Technical Assistance 3,824             51,333            55,157         55,157         95,323         
Out of State Travel -                 -                  -               -               -               
Major Vehicle and Field Equipment (More than $5k) -                 -                  -               -               -               
Major Vehicle and Field Equipment (Less than $5k) -                 -                  -               -               -               
Liability Insurance 3,644             8,425              12,069         12,069         -               
General Operating Expenditures 58,680           105,588          164,268       164,268       -               
Other Program Costs 207,947         568,405          776,352       776,352       -               

Total Weatherization Program Costs: 326,679         872,744          1,199,423    1,199,423    343,162       
Weatherization Direct Program Costs

Total Weatherization Activity Expenditures 22,113           622,916          645,029       645,029       1,501,290    
Total Expenditures $ 348,792         $ 1,495,660       $ 1,844,452    $ 1,844,452    $ 1,844,452    

 

156



 

30 

 
COMMUNITY ACTION PARTNERSHIP OF KERN 
SCHEDULE OF REVENUE AND EXPENDITURES 

CALIFORNIA DEPARTMENT OF COMMUNITY SERVICES AND DEVELOPMENT 
CONTRACT NO. 18B - 4012 (LIHEAP) 

ECIP, HEAP AND ASSURANCE 16  
FOR THE PERIOD OCTOBER 1, 2017 THROUGH DECEMBER 31, 2018 

 
 

Oct. 1, 2017 Mar. 1, 2018 Total Total
through through Audited Reported Total

Feb. 28, 2018 Dec. 31, 2018 Costs Expenses Budget

REVENUE

Grant Revenue $ 272,819         $ 1,400,109       $ 1,672,928    $ $
Interest Income 46                  197                 243              
Other Income 136                654                 790              -               
Total Revenue $ 273,001         $ 1,400,960       $ 1,673,961    $ -               $ -               

EXPENDITURES

Assurance 16 Costs
Administrative Costs $ 53,561           $ 245,756          $ 299,317       $ 299,317       $ 449,185       

Administrative Costs
Administrative Costs 70,860           235,122          305,981       305,981       449,185       
Administrative Equipment -                        -                         -                     -                     -                     
Out of State Travel -                        -                         -                     -                     -                     

Total Assurance 16/Administration Costs: 124,421         480,878          605,298       605,299       898,370       

Program Support Costs
Intake 45,969           210,189          256,158       256,158       318,645       
Outreach 28,592           132,627          161,219       161,219       194,494       
Training & Technical Assistance -                        1,447              1,447           1,447           114,177       
Out of State Travel -                        -                         -                     -                     -                     
Major Vehicle and Field Equipment (More than $5k) -                        -                         -                     -                     -                     
Major Vehicle and Field Equipment (Less than $5k) -                        -                         -                     -                     -                     
Liability Insurance 352                519                 871              871              -                     
General Operating Expenditures 25,810           116,271          142,081       142,081       -                     
Automation Supplemental -                        -                         -                     -                     -                     
Other Program Costs 32,701           159,393          192,094       192,094       -                     
Total Program Costs 133,424         620,446          753,870       753,870       627,316       

Program Service Costs
ECIP Emergency Heating & Cooling Services (EHCS) -                        190,990          190,990       190,990       151,376       
Severe Weather Energy Assist & Trans. Srvcs (SWEATS) -                        -                         -                     -                     -                     
Wood, Propane and Oil (ECIP & HEAP WPO) 15,156           108,647          123,803       123,803       -                     

Total Program Services Costs 15,156           299,637          314,793       314,793       151,376       

Total Expenditures $ 273,001         $ 1,400,961       $ 1,673,961    $ 1,673,962    $ 1,677,062    
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31 

COMMUNITY ACTION PARTNERSHIP OF KERN 
SCHEDULE OF REVENUE AND EXPENDITURES 
CALIFORNIA STATE PRESCHOOL PROGRAMS 

CALIFORNIA DEPARTMENT OF EDUCATION CONTRACT NO. CSPP - 7119 
FOR THE PERIOD JULY 1, 2017 THROUGH JUNE 30, 2018 

 
 
 

July 1, 2017 Mar. 1, 2018
through through 

Feb. 28, 2018 June 30, 2018 TOTAL 

REVENUE

Federal Grant Revenue $ 356,509          $ 178,529          $ 535,038          
State Grant Revenue 1,719,214       877,018          2,596,232       
Parent Fees 1,913              338                 2,251              

Total Revenue 2,077,636       1,055,885       3,133,521       

EXPENDITURES

Salaries 1,394,468       707,807          2,102,275       
Fringe Benefits 470,564          240,830          711,394          
Travel 1,291              185                 1,476              
Consumable Supplies 131                 267                 398                 
Consultant/Contract Services 4,899              8,887              13,786            
Other Costs 2,735              1,919              4,654              
Depreciation 14,466            -                     14,466            
Administration Cost 189,082          95,990            285,072          

Total Expenditures 2,077,636       1,055,885       3,133,521       

REVENUE OVER/(UNDER)
EXPENDITURES $ -                     $ -                     $ -                     
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32 

COMMUNITY ACTION PARTNERSHIP OF KERN 
SCHEDULE OF REVENUE AND EXPENDITURES 

CHILD AND ADULT CARE FOOD - KERN 
CALIFORNIA DEPARTMENT OF EDUCATION CONTRACT NO. 15-1248-OJ 

FOR THE PERIOD OCTOBER 1, 2017 THROUGH SEPTEMBER 30, 2018 
 
 
 

Oct. 1, 2017 Mar. 1, 2018
through through 

Feb. 28, 2018 Sept. 30, 2018 TOTAL 

REVENUE

Federal Grant Revenue $ 699,883          $ 737,001          $ 1,436,884       

Total Revenue 699,883          737,001          1,436,884       

EXPENDITURES

Salaries 314,492          347,466          661,958          
Fringe Benefits 68,236            119,394          187,630          
Travel 11,875            14,977            26,852            
Space Costs 33,563            64,248            97,811            
Consumable Supplies 60,090            71,268            131,358          
Consultant/Contract Services 1,152              1,117              2,269              
Other Costs 25,327            37,065            62,392            
Program Costs 390,341          432,220          822,561          
Depreciation 4,229              2,467              6,696              
Administration Cost 63,433            66,053            129,486          
Head Start Subsidy (272,855)         (419,274)         (692,129)         

Total Expenditures 699,883          737,001          1,436,884       

REVENUE OVER/(UNDER)
EXPENDITURES $ -                     $ -                     $ -                     
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33 

COMMUNITY ACTION PARTNERSHIP OF KERN 
SCHEDULE OF REVENUE AND EXPENDITURES 

CHILD AND ADULT CARE FOOD – SAN JOAQUIN 
CALIFORNIA DEPARTMENT OF EDUCATION CONTRACT NO. 15-1248-OJ 

FOR THE PERIOD OCTOBER 1, 2017 THROUGH SEPTEMBER 30, 2018 
 

 
 
Oct. 1, 2017 Mar. 1, 2018

through through 
Feb. 28, 2018 Sept. 30, 2018 TOTAL 

REVENUE

Federal Grant Revenue $ 61,652            $ 87,586            $ 149,238          

Total Revenue 61,652            87,586            149,238          

EXPENDITURES

Salaries -                     -                     -                     
Fringe Benefits -                     -                     -                     
Travel -                     -                     -                     
Space Costs -                     -                     -                     
Consumable Supplies -                     -                     -                     
Equipment -                     -                     -                     
Consultant/Contract Services -                     -                     -                     
Other Costs -                     -                     -                     
Program Costs 56,437            78,845            135,282          
Administration Cost 5,215              8,741              13,956            

Total Expenditures 61,652            87,586            149,238          

REVENUE OVER/(UNDER)
EXPENDITURES $ -                     $ -                     $ -                     
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34 

COMMUNITY ACTION PARTNERSHIP OF KERN 
SCHEDULE OF REVENUE AND EXPENDITURES 

COMMUNITY SERVICES BLOCK GRANT NO. 18F - 2015 
FOR THE PERIOD JANUARY 1, 2018 THROUGH DECEMBER 31, 2018 

 
 
 
Jan. 1, 2018 Mar. 1, 2018

through through 
Feb. 28, 2018 Dec. 31, 2018 TOTAL 

REVENUE

Federal Grant Revenue $ 260,709          $ 1,245,968       $ 1,506,677       
Private Revenue -                     2,740              2,740              
Donation -                     300                 300                 

Total Revenue 260,709          1,249,008       1,509,717       

EXPENDITURES

Salaries 130,118          459,938          590,056          
Fringe Benefits 35,774            156,232          192,006          
Travel 680                 7,955              8,635              
Space Costs 18,524            184,506          203,030          
Consumable Supplies 1,225              13,920            15,145            
Consultant/Contract Services 401                 1,984              2,385              
Other Costs 6,168              35,100            41,268            
Program Costs 1,699              2,733              4,432              
Administration Cost 66,120            386,640          452,760          

Total Expenditures 260,709          1,249,008       1,509,717       

REVENUE OVER/(UNDER)
EXPENDITURES $ -                     $ -                     $ -                     
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35 

  
COMMUNITY ACTION PARTNERSHIP OF KERN 
SCHEDULE OF REVENUE AND EXPENDITURES 
COUNTY OF KERN 211 GRANT NO. 1004 - 2016 

FOR THE PERIOD JULY 1, 2017 THROUGH JUNE 30, 2018 
 
 
 

July 1, 2017 Mar. 1, 2018
through through 

Feb. 28, 2018 June 30, 2018 TOTAL 

REVENUE

Local Grant Revenue $ 44,738            $ -                     $ 44,738            

Total Revenue 44,738            -                     44,738            

EXPENDITURES

Travel 589                 -                     589                 
Space Costs 11,815            -                     11,815            
Consumable Supplies 9,192              -                     9,192              
Consultant/Contract Services 1,431              -                     1,431              
Other Costs 18,124            -                     18,124            
Administration Cost 3,587              -                     3,587              

Total Expenditures 44,738            -                     44,738            

REVENUE OVER/(UNDER)
EXPENDITURES $ -                     $ -                     $ -                     
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36 

  
COMMUNITY ACTION PARTNERSHIP OF KERN 
SCHEDULE OF REVENUE AND EXPENDITURES 

COUNTY OF KERN 211 HOSPITAL PREPAREDNESS 
FOR THE PERIOD SEPTEMBER 4, 2018 THROUGH JANUARY 31, 2019 

 
 
 

Sept. 4, 2018
through 

Jan. 31, 2019 TOTAL 

REVENUE

Federal Grant Revenue $ 9,875              $ 9,875              

Total Revenue 9,875              9,875              

EXPENDITURES

Consumable Supplies 9,875              9,875              

Total Expenditures 9,875              9,875              

REVENUE OVER/(UNDER)
EXPENDITURES $ -                      $ -                      

 
 

163



 

37 

COMMUNITY ACTION PARTNERSHIP OF KERN 
SCHEDULE OF REVENUE AND EXPENDITURES 

COUNTY OF KERN - GANG VIOLENCE PREVENTION GRANT NO. 230 - 2017 
FOR THE PERIOD JULY 1, 2017 THROUGH JUNE 30, 2018 

 
 
July 1, 2017 Mar. 1, 2018

through through 
Feb. 28, 2018 June 30, 2018 TOTAL 

REVENUE

Local Grant Revenue $ 36,787            $ 18,654            $ 55,441            

Total Revenue 36,787            18,654            55,441            

EXPENDITURES

Salaries 25,041            12,549            37,590            
Fringe Benefits 4,201              2,222              6,423              
Travel 392                 228                 620                 
Space Costs 1,689              1,630              3,319              
Consumable Supplies 424                 -                     424                 
Other Costs 1,584              -                     1,584              
Program Costs 112                 329                 441                 
Administration Cost 3,344              1,696              5,040              

Total Expenditures 36,787            18,654            55,441            

REVENUE OVER/(UNDER)
EXPENDITURES $ -                     $ -                     $ -                     
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38 

COMMUNITY ACTION PARTNERSHIP OF KERN 
SCHEDULE OF REVENUE AND EXPENDITURES 

DIFFERENTIAL RESPONSE 
FOR THE PERIOD JULY 1, 2017 THROUGH FEBRUARY 28, 2019 

 
 
 

July 1, 2017 Mar. 1, 2018 July 1, 2018 July 1, 2017 Mar. 1, 2018 July 1, 2018
through through through through through through 

Feb. 28, 2018 June 30, 2018 TOTAL Feb. 28, 2019 Feb. 28, 2018 June 30, 2018 TOTAL Feb. 28, 2019
REVENUE

State Grant Revenue $ 108,178            $ 47,722              $ 155,900            $ 109,721            $ 17,948              $ 8,125                $ 26,073              $ 17,308              

Total Revenue 108,178            47,722              155,900            109,721            17,948              8,125                26,073              17,308              

EXPENDITURES

Salaries 66,122              26,154              92,276              64,255              13,139              5,637                18,776              12,144              
Fringe Benefits 17,106              9,117                26,223              20,324              3,484                1,888                5,372                3,886                
Travel 2,910                1,735                4,645                3,964                -                        -                        -                        -                        
Space Costs 8,886                3,855                12,741              9,052                -                        -                        -                        -                        
Consumable Supplies 1,069                1,781                2,850                762                   -                        -                        -                        -                        
Equipment 330                   -                        330                   -                        -                        -                        -                        -                        
Consultant/Contract Services -                        -                        -                        -                        -                        -                        -                        -                        
Other Costs 2,912                1,269                4,181                3,408                -                        -                        -                        -                        
Program Costs 964                   245                   1,209                41                     -                        -                        -                        -                        
Administration Cost 7,879                3,566                11,445              7,915                1,325                600                   1,925                1,278                

Total Expenditures 108,178            47,722              155,900            109,721            17,948              8,125                26,073              17,308              

REVENUE OVER/(UNDER)
EXPENDITURES $ -                        $ -                        $ -                        $ -                        $ -                        $ -                        $ -                        $ -                        

STATE DEPARTMENT OF SOCIAL SERVICES FIRST 5 KERN
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39 

COMMUNITY ACTION PARTNERSHIP OF KERN 
SCHEDULE OF REVENUE AND EXPENDITURES 

EARLY HEAD START/HEAD START AWARD NO. 09CH9142/05 
FOR THE PERIOD MARCH 1, 2018 THROUGH FEBRUARY 28, 2019 

 
 
 

EARLY EARLY EARLY
HEAD START HEAD START HEAD START HEAD START HEAD START HEAD START

BASE T & TA CARRYOVER BASE T & TA CARRYOVER

Mar. 1, 2018 Mar. 1, 2018 Mar. 1, 2018 Mar. 1, 2018 Mar. 1, 2018 Mar. 1, 2018
through through through through through through 

Feb. 28, 2019 Feb. 28, 2019 Feb. 29, 2019 Feb. 28, 2019 Feb. 28, 2019 Feb. 28, 2019 TOTAL 

REVENUE

Federal Grant Revenue $ 4,044,655       $ 95,089            $ 57,000            20,602,005     $ 249,168          511,825          $ 25,559,742     
Other Revenue 3,719              -                      -                      58,754            -                     -                     62,473            
Donations -                      -                      -                      1,100              -                     -                     1,100              
In-Kind -                      -                      -                      8,427,669       -                     -                     8,427,669       

Total Revenue 4,048,374       95,089            57,000            29,089,528     249,168          511,825          34,050,984     

EXPENDITURES

Salaries 1,849,951       8,345              -                      10,664,574     -                     -                     12,522,870     
Fringe Benefits 570,073          2,195              -                      3,247,288       -                     -                     3,819,556       
Travel 34,485            228                 -                      139,819          57,845            -                     232,377          
Space Costs 251,397          -                      -                      1,887,502       -                     343,474          2,482,373       
Consumable Supplies 495,481          10,933            -                      954,861          20,880            -                     1,482,155       
Equipment 252,128          -                      57,000            152,379          -                     133,999          595,506          
Consultant/Contract Services 20,583            2,353              -                      135,356          16,802            -                     175,094          
Other Costs 86,090            63,766            -                      708,366          131,085          -                     989,307          
Program Costs 148,734          -                      -                      646,392          -                     -                     795,126          
Depreciation 7,318              -                      -                      389,702          -                     -                     397,020          
Administration Cost 332,134          7,269              -                      1,735,620       22,556            34,352            2,131,931       
In-Kind -                      -                      -                      8,427,669       -                     -                     8,427,669       

Total Expenditures 4,048,374       95,089            57,000            29,089,528     249,168          511,825          34,050,984     

REVENUE OVER/(UNDER)
EXPENDITURES $ -                      $ -                      $ -                      $ -                     $ -                     $ -                     $ -                     
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40 

COMMUNITY ACTION PARTNERSHIP OF KERN 
SCHEDULE OF REVENUE AND EXPENDITURES 

EARLY HEAD START CHILDCARE PARTNERSHIP AWARD NO. 09HP0036/04 
FOR THE PERIOD SEPTEMBER 1, 2017 THROUGH AUGUST 31, 2018 

 
 

EARLY EARLY EARLY EARLY EARLY EARLY
HEAD START HEAD START HEAD START HEAD START HEAD START HEAD START
CHILDCARE CHILDCARE CHILDCARE CHILDCARE CHILDCARE CHILDCARE

PARTNERSHIP PARTNERSHIP PARTNERSHIP PARTNERSHIP PARTNERSHIP PARTNERSHIP
BASE BASE T & TA T & TA CARRYOVER CARRYOVER

Sept. 1, 2017 Mar. 1, 2018 Sept. 1, 2017 Mar. 1, 2018 Sept. 1, 2017 Mar. 1, 2018
through through through through through through

Feb. 28, 2018 Aug. 31, 2018 Feb. 28, 2018 Aug. 31, 2018 Feb. 28, 2018 Aug. 31, 2018 TOTAL 

REVENUE

Federal Grant Revenue $ 361,846          $ 329,065          $ 10,024            $ 11,006            $ -                      $ 170,379          $ 882,320          
Other Revenue 1                     1                     -                      -                      -                      -                     2                     
In-Kind 112,384          125,765          -                      -                      -                      -                     238,149          

Total Revenue 474,231          454,831          10,024            11,006            -                      170,379          1,120,471       

EXPENDITURES

Salaries 62,281            61,053            -                      -                      -                      -                     123,334          
Fringe Benefits 16,356            15,358            -                      -                      -                      -                     31,714            
Travel 651                 901                 1,945              2,053              -                      -                     5,550              
Space Costs 1,388              1,412              -                      -                      -                      -                     2,800              
Consumable Supplies 13,991            3                     1,557              1,791              -                      66,142            83,484            
Equipment -                      -                      -                      -                      -                      48,500            48,500            
Consultant/Contract Services 230,904          216,904          20                   1,000              -                      -                     448,828          
Other Costs 2,247              2,811              5,591              5,162              -                      44,657            60,468            
Program Costs 518                 92                   -                      -                      -                      -                     610                 
Depreciation 634                 634                 -                      -                      -                      -                     1,268              
Administration Cost 32,877            29,898            911                 1,000              -                      11,080            75,766            
In-Kind 112,384          125,765          -                      -                      -                      -                     238,149          

Total Expenditures 474,231          454,831          10,024            11,006            -                      170,379          1,120,471       

REVENUE OVER/(UNDER)
EXPENDITURES $ -                      $ -                      $ -                      $ -                      $ -                      $ -                     $ -                     
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41 

COMMUNITY ACTION PARTNERSHIP OF KERN 
SCHEDULE OF REVENUE AND EXPENDITURES 

EARLY HEAD START SAN JOAQUIN AWARD NO. 09CH010071/04 
FOR THE PERIOD FEBRUARY 1, 2018 THROUGH JANUARY 31, 2019 

 
 
 

EARLY EARLY EARLY EARLY
HEAD START HEAD START HEAD START HEAD START
SAN JOAQUIN SAN JOAQUIN SAN JOAQUIN SAN JOAQUIN

BASE BASE T & TA T & TA

Feb. 1, 2018 Mar. 1, 2018 Feb. 1, 2018 Mar. 1, 2018
through through through through 

Feb. 28, 2018 Jan. 31, 2019 Feb. 28, 2018 Jan. 31, 2019 TOTAL 

REVENUE

Federal Grant Revenue $ 426,090          $ 4,707,551       $ 1,026              $ 118,149          $ 5,252,816       
Other Revenue 9                     29,645            -                      -                     29,654            
In-Kind 64,685            1,180,040       -                      -                     1,244,725       

Total Revenue 490,784          5,917,236       1,026              118,149          6,527,195       

EXPENDITURES

Salaries 255,108          2,843,123       -                      30,370            3,128,601       
Fringe Benefits 72,967            761,128          -                      11,201            845,296          
Travel 3,457              47,521            343                 20,858            72,179            
Space Costs 29,947            339,044          -                      -                     368,991          
Consumable Supplies 11,515            105,643          -                      3,825              120,983          
Equipment -                      68,809            -                      -                     68,809            
Consultant/Contract Services 950                 11,795            -                      8,250              20,995            
Other Costs 7,844              101,975          590                 33,598            144,007          
Program Costs 6,073              54,518            -                      -                     60,591            
Depreciation 111                 1,106              -                      -                     1,217              
Administration Cost 38,127            402,534          93                   10,047            450,801          
In-Kind 64,685            1,180,040       -                      -                     1,244,725       

Total Expenditures 490,784          5,917,236       1,026              118,149          6,527,195       

REVENUE OVER/(UNDER)
EXPENDITURES $ -                      $ -                      $ -                      $ -                     $ -                     
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42 

COMMUNITY ACTION PARTNERSHIP OF KERN 
SCHEDULE OF REVENUE AND EXPENDITURES 

 EMERGENCY FOOD ASSISTANCE PROGRAM GRANT NO. 15-MOU-00118 
FOR THE PERIOD OCTOBER 1, 2017 THROUGH SEPTEMBER 30, 2018 

 
 
 

Oct. 1, 2017 Mar. 1, 2018
through through 

Feb. 28, 2018 Sept. 30, 2018 TOTAL 

REVENUE

Federal Grant Revenue $ 78,915            $ 158,147          $ 237,062          
Donations -                     -                     -                     

Total Revenue 78,915            158,147          237,062          

EXPENDITURES

Salaries 39,474            96,070            135,544          
Fringe Benefits 9,994              19,715            29,709            
Travel 6,369              8,124              14,493            
Space Costs 4,711              16,867            21,578            
Consumable Supplies 2,957              2,544              5,501              
Consultant/Contract Services 1,127              1,143              2,270              
Other Costs 14,283            20,404            34,687            
Food Bank Subsidy -                     (6,720)             (6,720)             

Total Expenditures 78,915            158,147          237,062          

REVENUE OVER/(UNDER)
EXPENDITURES $ -                     $ -                     $ -                     

 

169



 

43 

COMMUNITY ACTION PARTNERSHIP OF KERN 
SCHEDULE OF REVENUE AND EXPENDITURES 
FIRST 5 KERN 211 AGREEMENT NO. 2015.2.5 

FOR THE PERIOD JULY 1, 2017 THROUGH FEBRUARY 28, 2019 
 
 
 

July 1, 2017 Mar. 1, 2018 July 1, 2018
through through through 

Feb. 28, 2018 June 30, 2018 TOTAL Feb. 28, 2019

REVENUE

State Grant Revenue $ 53,499           $ 37,437           $ 90,936           $ 83,860            

Total Revenue 53,499           37,437           90,936           83,860            

EXPENDITURES

Salaries 41,236           28,289           69,525           64,288            
Fringe Benefits 7,399             7,376             14,775           12,768            
Administration Cost 4,864             1,772             6,636             6,804              

Total Expenditures 53,499           37,437           90,936           83,860            

REVENUE OVER/(UNDER)
EXPENDITURES $ -                     $ -                    $ -                    $ -                     
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COMMUNITY ACTION PARTNERSHIP OF KERN 
SCHEDULE OF REVENUE AND EXPENDITURES 

FIRST 5 KERN - EAST KERN FAMILY RESOURCE CENTER 
AGREEMENT NO. 2015.2.6 

FOR THE PERIOD JULY 1, 2017 THROUGH FEBRUARY 28, 2019 
 
 
 

July 1, 2017 Mar. 1, 2018 July 1, 2018
through through through 

Feb. 28, 2018 June 30, 2018 TOTAL Feb. 28, 2019
REVENUE

State Grant Revenue $ 85,757            $ 25,739            $ 111,496        $ 82,201            

Total Revenue 85,757            25,739            111,496        82,201            

EXPENDITURES

Salaries 55,556            14,053            69,609          52,654            
Fringe Benefits 11,789            4,960              16,749          12,836            
Travel 3,525              309                 3,834            1,644              
Space Costs 5,924              2,570              8,494            5,832              
Consumable Supplies 696                 752                 1,448            528                 
Other Costs 1,957              1,146              3,103            2,624              
Administration Cost 6,310              1,949              8,259            6,083              

Total Expenditures 85,757            25,739            111,496        82,201            

REVENUE OVER/(UNDER)
EXPENDITURES $ -                     $ -                     $ -                    $ -                     
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COMMUNITY ACTION PARTNERSHIP OF KERN 
SCHEDULE OF REVENUE AND EXPENDITURES 

FIRST 5 KERN – HELP ME GROW 
AGREEMENT NO. 2017.2.01 

FOR THE PERIOD JULY 1, 2017 THROUGH FEBRUARY 28, 2019  
 
 
 

July 1, 2017 Mar. 1, 2018 July 1, 2018
through through through 

Feb. 28, 2018 June 30, 2018 TOTAL Feb. 28, 2019
REVENUE

State Grant Revenue $ 34,470            $ 12,606            $ 47,076          $ 41,345            

Total Revenue 34,470            12,606            47,076          41,345            

EXPENDITURES

Salaries 26,040            10,275            36,315          30,232            
Fringe Benefits 5,296              1,978              7,274            7,774              
Administration Cost 3,134              353                 3,487            3,339              

Total Expenditures 34,470            12,606            47,076          41,345            

REVENUE OVER/(UNDER)
EXPENDITURES $ -                     $ -                     $ -                    $ -                     
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COMMUNITY ACTION PARTNERSHIP OF KERN 
SCHEDULE OF REVENUE AND EXPENDITURES 

GENERAL CHILD CARE AND DEVELOPMENT PROGRAM 
CALIFORNIA DEPARTMENT OF EDUCATION CONTRACT NO. CCTR - 7050 

FOR THE PERIOD JULY 1, 2017 THROUGH JUNE 30, 2018 
 
 

July 1, 2017 Mar. 1, 2018
through through 

Feb. 28, 2018 June 30, 2018 TOTAL 

REVENUE

Federal Grant Revenue $ 583,000          $ 287,673          $ 870,673          
State Grant Revenue 976,658          481,742          1,458,400       
Parent Fees 2,181              705                 2,886              

Total Revenue 1,561,839       770,120          2,331,959       

EXPENDITURES

Salaries 1,048,778       524,284          1,573,062       
Fringe Benefits 367,064          172,255          539,319          
Travel 396                 59                   455                 
Consumable Supplies 72                   82                   154                 
Consultant/Contract Services 2,687              2,725              5,412              
Other Costs 858                 616                 1,474              
Administration Cost 141,984          70,099            212,083          

Total Expenditures 1,561,839       770,120          2,331,959       

REVENUE OVER/(UNDER)
EXPENDITURES $ -                     $ -                     $ -                     
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COMMUNITY ACTION PARTNERSHIP OF KERN 
SCHEDULE OF REVENUE AND EXPENDITURES 

INFORMATION AND EDUCATION GRANT NO. 16-10206 
FOR THE PERIOD JULY 1, 2017 THROUGH JUNE 30, 2018 

 
 
 
July 1, 2017 Mar. 1, 2018

through through 
Feb. 28, 2018 June 30, 2018 TOTAL 

REVENUE

State Grant Revenue $ 51,614            $ 24,311            $ 75,925            

Total Revenue 51,614            24,311            75,925            

EXPENDITURES

Salaries 34,026            14,572            48,598            
Fringe Benefits 8,291              4,533              12,824            
Travel 2,079              1,301              3,380              
Consumable Supplies 479                 476                 955                 
Other Costs 193                 242                 435                 
Program Costs 1,854              508                 2,362              
Administration Cost 4,692              2,679              7,371              

Total Expenditures 51,614            24,311            75,925            

REVENUE OVER/(UNDER)
EXPENDITURES $ -                     $ -                     $ -                     
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COMMUNITY ACTION PARTNERSHIP OF KERN 
SCHEDULE OF REVENUE AND EXPENDITURES 

LOW-INCOME WEATHERIZATION PROGRAM (LIWP) 
SINGLE FAMILY 

FOR THE PERIOD JULY 1, 2017 THROUGH JUNE 30, 2018 
 
 
 
Aug 1, 2017 Mar. 1, 2018

through through 
Feb. 28, 2018 June 30, 2018 TOTAL 

REVENUE

State Grant Revenue $ 25,391            $ 189,279          $ 214,670          

Total Revenue 25,391            189,279          214,670          

EXPENDITURES

Salaries 12,329            38,836            51,165            
Fringe Benefits 3,687              11,851            15,538            
Travel 357                 886                 1,243              
Space Costs 3,242              12,265            15,507            
Consumable Supplies 725                 2,513              3,238              
Consultant/Contract Services 191                 63,812            64,003            
Other Costs 2,595              12,886            15,481            
Depreciation 142                 15,932            16,074            
Administration Cost 2,123              30,298            32,421            

Total Expenditures 25,391            189,279          214,670          

REVENUE OVER/(UNDER)
EXPENDITURES $ -                     $ -                     $ -                     
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COMMUNITY ACTION PARTNERSHIP OF KERN 
SCHEDULE OF REVENUE AND EXPENDITURES 

LOW INCOME WEATHERIZATION PROGRAM (LIWP) 
SOLAR PV PILOT 

FOR THE PERIOD JULY 1, 2016 THROUGH JUNE 30, 2018 
 
 
 

July 1, 2016 Mar. 1, 2017 Mar. 1, 2018
through through through 

Feb. 28, 2017 Feb. 28, 2018 June 30, 2018 TOTAL 

REVENUE

State Grant Revenue $ 99,907            106,489          $ 34,325            $ 240,721          

Total Revenue 99,907            106,489          34,325            240,721          

EXPENDITURES

Salaries 47,212            48,267            14,843            110,322          
Fringe Benefits 16,644            16,786            5,949              39,379            
Travel 5,781              1,607              613                 8,001              
Space Costs -                     798                 1,602              2,400              
Consumable Supplies 18,561            9,328              2,555              30,444            
Consultant/Contract Services -                     12,686            4,023              16,709            
Other Costs 110                 744                 1,646              2,500              
Depreciation 2,517              6,634              1,441              10,592            
Administration Cost 9,082              9,639              1,653              20,374            

Total Expenditures 99,907            106,489          34,325            240,721          

REVENUE OVER/(UNDER)
EXPENDITURES $ -                     $ -                     $ -                     $ -                     
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COMMUNITY ACTION PARTNERSHIP OF KERN 
SCHEDULE OF REVENUE AND EXPENDITURES 

MIGRANT ALTERNATIVE PAYMENT 
CALIFORNIA DEPARTMENT OF EDUCATION CONTRACT NO. CMAP - 7000 

FOR THE PERIOD JULY 1, 2017 THROUGH JUNE 30, 2018 
 
 
 

July 1, 2017 Mar. 1, 2018
through through 

Feb. 28, 2018 June 30, 2018 TOTAL 

REVENUE

Federal Grant Revenue $ 3,472,248       $ 1,771,229       $ 5,243,477       
State Grant Revenue 1,064,626       544,180          1,608,806       
Parent Fees 76,498            45,479            121,977          

Total Revenue 4,613,372       2,360,888       6,974,260       

EXPENDITURES

Salaries 357,574          153,898          511,472          
Fringe Benefits 71,485            32,442            103,927          
Travel 5,867              2,202              8,069              
Space Costs 52,619            24,425            77,044            
Consumable Supplies 6,431              4,012              10,443            
Consultant/Contract Services 4,053              6,189              10,242            
Other Costs 47,378            23,450            70,828            
Program Costs 3,801,917       1,951,892       5,753,809       
Administration Cost 266,048          162,378          428,426          

Total Expenditures 4,613,372       2,360,888       6,974,260       

REVENUE OVER/(UNDER)
EXPENDITURES $ -                     $ -                     $ -                     
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COMMUNITY ACTION PARTNERSHIP OF KERN 
SCHEDULE OF REVENUE AND EXPENDITURES 

MIGRANT CHILD CARE 
CALIFORNIA DEPARTMENT OF EDUCATION CONTRACT NO. CMIG-7004 

FOR THE PERIOD JULY 1, 2017 THROUGH JUNE 30, 2018 
 
 
 

July 1, 2017 Mar. 1, 2018
through through 

Feb. 28, 2018 June 30, 2018 TOTAL 

REVENUE

State Grant Revenue $ 162,029          $ 74,470            $ 236,499          
Parent Fees 1,210              641                 1,851              

Total Revenue 163,239          75,111            238,350          

EXPENDITURES

Salaries 110,334          50,668            161,002          
Fringe Benefits 37,619            17,282            54,901            
Travel 35                   11                   46                   
Consumable Supplies 8                     7                     15                   
Consultant/Contract Services 316                 237                 553                 
Other Costs 87                   78                   165                 
Administration Cost 14,840            6,828              21,668            

Total Expenditures 163,239          75,111            238,350          

REVENUE OVER/(UNDER)
EXPENDITURES $ -                     $ -                     $ -                     
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COMMUNITY ACTION PARTNERSHIP OF KERN 
SCHEDULE OF REVENUE AND EXPENDITURES 

MIGRANT CHILD CARE - SPECIALIZED SERVICES 
CALIFORNIA DEPARTMENT OF EDUCATION CONTRACT NO. CMSS-7004 

FOR THE PERIOD JULY 1, 2017 THROUGH JUNE 30, 2018 
 
 
 

July 1, 2017 Mar. 1, 2018
through through 

Feb. 28, 2018 June 30, 2018 TOTAL 

REVENUE

State Grant Revenue $ 30                   $ 34,998            $ 35,028            

Total Revenue 30                   34,998            35,028            

EXPENDITURES

Consumable Supplies -                     31,804            31,804            
Other Costs 27                   12                   39                   
Administration Cost 3                     3,182              3,185              

Total Expenditures 30                   34,998            35,028            

REVENUE OVER/(UNDER)
EXPENDITURES $ -                     $ -                     $ -                     
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COMMUNITY ACTION PARTNERSHIP OF KERN 
SCHEDULE OF REVENUE AND EXPENDITURES 

STATE TAX CHECK-OFF 
FOR THE PERIOD MARCH 1, 2018 THROUGH JUNE 30, 2018 

 
 
 

Mar. 1, 2018
through 

June 30, 2018

REVENUE

State Grant Revenue $ 9,784              

Total Revenue 9,784              

EXPENDITURES

Program Costs 9,784              

Total Expenditures 9,784              

REVENUE OVER/(UNDER)
EXPENDITURES $ -                     
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COMMUNITY ACTION PARTNERSHIP OF KERN 
SCHEDULE OF REVENUE AND EXPENDITURES 

SUPPLEMENTAL NUTRITION ASSISTANCE PROGRAM (CAL FRESH) 
GRANT NO. 16-SUB-00876 

FOR THE PERIOD OCTOBER 1, 2017 THROUGH SEPTEMBER 30, 2018 
 
 
 

Oct. 1, 2017 Mar. 1, 2018
through through 

Feb. 28, 2018 Sept. 30, 2018 TOTAL 

REVENUE

Federal Grant Revenue $ 7,196              $ 8,431              $ 15,627            

Total Revenue 7,196              8,431              15,627            

EXPENDITURES

Salaries 4,829              6,536              11,365            
Fringe Benefits 1,713              1,129              2,842              
Administration Cost 654                 766                 1,420              

Total Expenditures 7,196              8,431              15,627            

REVENUE OVER/(UNDER)
EXPENDITURES $ -                     $ -                     $ -                     
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COMMUNITY ACTION PARTNERSHIP OF KERN 
SCHEDULE OF REVENUE AND EXPENDITURES 

COUNTY OF KERN – REALIGNMENT FOR SUCCESS 
GRANT NO. 236 - 2017 

FOR THE PERIOD JUNE 1, 2017 THROUGH FEBRUARY 28, 2018 
 
 
 

 
June. 1, 2017 Mar. 1, 2018

through through 
Feb. 28, 2018 June. 1, 2018 TOTAL 

REVENUE

State Grant Revenue $ 77,052            $ 20,412            $ 97,464            

Total Revenue 77,052            20,412            97,464            

EXPENDITURES

Salaries 47,876            13,154            61,030            
Fringe Benefits 13,869            2,632              16,501            
Travel 413                 256                 669                 
Consumable Supplies 1,908              18                   1,926              
Other Costs 400                 -                     400                 
Program Costs 2,444              1,102              3,546              
Depreciation 3,137              1,394              4,531              
Administration Cost 7,005              1,856              8,861              

Total Expenditures 77,052            20,412            97,464            

REVENUE OVER/(UNDER)
EXPENDITURES $ -                     $ -                     $ -                     
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56 

COMMUNITY ACTION PARTNERSHIP OF KERN 
SCHEDULE OF REVENUE AND EXPENDITURES 

WOMEN, INFANTS, AND CHILDREN (WIC) GRANT NO. 15-10064 
FOR THE PERIOD OCTOBER 1, 2017 THROUGH SEPTEMBER 30, 2018 

 
 
 

Oct. 1, 2017 Mar. 1, 2018
through through 

Feb. 28, 2018 Sept. 30, 2018 TOTAL 

REVENUE

Federal Grant Revenue $ 1,572,964       $ 2,212,678       $ 3,785,642       
Other Revenue 296                 -                     296                 

Total Revenue 1,573,260       2,212,678       3,785,938       

EXPENDITURES

Salaries 969,742          1,297,046       2,266,788       
Fringe Benefits 246,706          336,768          583,474          
Travel 13,283            30,254            43,537            
Space Costs 131,175          192,475          323,650          
Consumable Supplies 13,054            45,712            58,766            
Other Costs 61,684            106,331          168,015          
Program Costs 1,351              12,485            13,836            
Depreciation 3,575              5,005              8,580              
Administration Cost 132,690          186,602          319,292          

Total Expenditures 1,573,260       2,212,678       3,785,938       

REVENUE OVER/(UNDER)
EXPENDITURES $ -                     $ -                     $ -                     
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57 

 
COMMUNITY ACTION PARTNERSHIP OF KERN 
SCHEDULE OF REVENUE AND EXPENDITURES 

WONDERFUL FOUNDATION – FARMER’S MARKET 
FOR THE PERIOD JANUARY 1, 2018 THROUGH DECEMBER 31, 2018 

 
 
 

Jan. 1, 2018 Mar. 1, 2018
through through 

Feb. 28, 2018 Dec. 31, 2018 TOTAL 

REVENUE

Federal Grant Revenue $ -                     $ 30,000            $ 30,000            
Private Revenue -                     18                   18                   

Total Revenue -                     30,018            30,018            

EXPENDITURES

Salaries -                     2,289              2,289              
Fringe Benefits -                     180                 180                 
Travel -                     2,226              2,226              
Consumable Supplies -                     1,441              1,441              
Program Costs -                     22,079            22,079            
Administration Cost -                     1,803              1,803              

Total Expenditures
-                     30,018            30,018            

REVENUE OVER/(UNDER) $
EXPENDITURES -                     $ -                     $ -                     
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

 
 
 
Board of Directors 
Community Action Partnership of Kern 
 
 
We have audited, in accordance with the auditing standards generally accepted in  
the United States of America and the standards applicable to financial audits 
contained in Government Auditing Standards issued by the Comptroller General of 
the United States, the financial statements of Community Action Partnership of Kern 
(the Organization), which comprise the statement of financial position as of February 
28, 2018 and 2019, the related statements of operations and cash flows for the years 
then ended, and the related notes to the financial statements, and have issued our 
report thereon dated November 15, 2019. 
 
Internal Control Over Financial Reporting 
 
In planning and performing our audits of the financial statements, we considered the 
Organization’s internal control over financial reporting (internal control) to determine 
the audit procedures that are appropriate in the circumstances for the purpose of 
expressing our opinion on the financial statements, but not for the purpose of 
expressing an opinion on the effectiveness of the Organization’s internal control. 
Accordingly, we do not express an opinion on the effectiveness of the Organization’s 
internal control. 
 
A deficiency in internal control exists when the design or operation of a control does 
not allow management or employees, in the normal course of performing their 
assigned functions, to prevent, or detect and correct, misstatements on a timely 
basis. A material weakness is a deficiency, or a combination of deficiencies, in 
internal control, such that there is a reasonable possibility that a material 
misstatement of the entity’s financial statements will not be prevented, or detected 
and corrected on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material 
weakness, yet important enough to merit attention by those charged with 
governance. 
 
Our consideration of internal control was for the limited purpose described in the first 
paragraph of this section and was not designed to identify all deficiencies in internal 
control that might be material weaknesses or significant deficiencies. Given these 
limitations, during our audit we did not identify any deficiencies in internal control that 
we consider to be material weaknesses. However, material weaknesses may exist 
that have not been identified. 
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Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether the Organization’s financial statements are free 
from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material 
effect on the determination of financial statement amounts. However, providing an opinion on compliance 
with those provisions was not an objective of our audit and, accordingly, we do not express such an 
opinion. The results of our tests disclosed no instances of noncompliance or other matters that are 
required to be reported under Government Auditing Standards. 
 
Purpose of this Report 
 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the Organization’s 
internal control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the Organization’s internal control and compliance. 
Accordingly, this report is not suitable for any other purpose. 
 

BROWN ARMSTRONG  
ACCOUNTANCY CORPORATION 

 
 
 
 
 
 
 
Bakersfield, California 
November 15, 2019 
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR EACH MAJOR 
PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE  

REQUIRED BY THE UNIFORM GUIDANCE 
 
 
 
Board of Directors 
Community Action Partnership of Kern 
 
 
Report on Compliance for Each Major Federal Program 
 
We have audited Community Action Partnership of Kern’s (the Organization) 
compliance with the types of compliance requirements described in the U.S. Office of 
Management and Budget (OMB) Compliance Supplement that could have a direct 
and material effect on each of the Organization’s major federal programs for the year 
ended February 28, 2019. The Organization’s major federal programs are identified 
in the summary of auditor’s results section of the accompanying schedule of findings 
and questioned costs. 
 
Management’s Responsibility 
 
Management is responsible for compliance with federal statutes, regulations, and the 
terms and conditions of its federal awards applicable to its federal programs. 
 
Auditor’s Responsibility 
 
Our responsibility is to express an opinion on compliance for each of the 
Organization’s major federal programs based on our audit of the types of compliance 
requirements referred to above. We conducted our audit of compliance in accordance 
with auditing standards generally accepted in the United States of America; the 
standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States; and the audit requirements of 
Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform 
Guidance). Those standards and the Uniform Guidance require that we plan and 
perform the audit to obtain reasonable assurance about whether noncompliance with 
the types of compliance requirements referred to above that could have a direct and 
material effect on a major federal program occurred. An audit includes examining, on 
a test basis, evidence about the Organization’s compliance with those requirements 
and performing such other procedures as we considered necessary in the 
circumstances. 
 
We believe that our audit provides a reasonable basis for our opinion on compliance 
for each major federal program. However, our audit does not provide a legal 
determination of the Organization’s compliance. 
 
Opinion on Each Major Federal Program 
 
In our opinion, the Organization complied, in all material respects, with the types of 
compliance requirements referred to above that could have a direct and material 
effect on each of its major federal programs for the year ended February 28, 2019. 
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Report on Internal Control Over Compliance 
 
Management of the Organization is responsible for establishing and maintaining effective internal control 
over compliance with the types of compliance requirements referred to above. In planning and performing 
our audit of compliance, we considered the Organization’s internal control over compliance with the types 
of requirements that could have a direct and material effect on each major federal program to determine 
the auditing procedures that are appropriate in the circumstances for the purpose of expressing an  
opinion on compliance for each major federal program and to test and report on internal control over 
compliance in accordance with the Uniform Guidance, but not for the purpose of expressing an opinion on 
the effectiveness of internal control over compliance. Accordingly, we do not express an opinion on the 
effectiveness of the Organization’s internal control over compliance. 
 
A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
federal program on a timely basis. A material weakness in internal control over compliance is a 
deficiency, or combination of deficiencies, in internal control over compliance, such that there is a 
reasonable possibility that material noncompliance with a type of compliance requirement of a federal 
program will not be prevented, or detected and corrected, on a timely basis. A significant deficiency in 
internal control over compliance is a deficiency, or a combination of deficiencies, in internal control over 
compliance with a type of compliance requirement of a federal program that is less severe than a material 
weakness in internal control over compliance, yet important enough to merit attention by those charged 
with governance. 
 
Our consideration of internal control over compliance was for the limited purpose described in the first 
paragraph of this section and was not designed to identify all deficiencies in internal control over 
compliance that might be material weaknesses or significant deficiencies. We did not identify any 
deficiencies in internal control over compliance that we consider to be material weaknesses. However, 
material weaknesses may exist that have not been identified. 
 
The purpose of this report on internal control over compliance is solely to describe the scope of our 
testing of internal control over compliance and the results of that testing based on the requirements of the 
Uniform Guidance. Accordingly, this report is not suitable for any other purpose. 
 

BROWN ARMSTRONG  
ACCOUNTANCY CORPORATION 

 
 
 
 
 
 
 
 
 
 
Bakersfield, California 
November 15, 2019 
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR FIRST 5 
PROGRAMS AND ON INTERNAL CONTROL OVER COMPLIANCE WITH THE 

PROGRAM SPECIFIC AUDIT OPTION UNDER THE UNIFORM GUIDANCE 
 
 
 
Board of Directors 
Community Action Partnership of Kern 
 
 
Report on Compliance for Each Major Federal Program 
 
We have audited Community Action Partnership of Kern’s (the Organization) 
compliance with the types of compliance requirements described in the U.S. Office of 
Management and Budget (OMB) Compliance Supplement that could have a direct 
and material effect on the First 5 Kern 211, East Kern Family Resource Center, and 
Help Me Grow Programs (the Programs) for the year ended February 28, 2019.   
 
Management’s Responsibility 
 
Management is responsible for compliance with the requirements of laws, 
regulations, contracts, and grants applicable to the Programs. 
 
Auditor’s Responsibility 
 
Our responsibility is to express an opinion on compliance of the Organization’s 
Programs based on our audit of the types of compliance requirements referred to 
above. We conducted our audit of compliance in accordance with auditing standards 
generally accepted in the United States of America; the standards applicable to 
financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States; and the audit requirements of Title 2 U.S. 
Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost 
Principles, and Audit Requirements for Federal Awards (Uniform Guidance). Those 
standards and the Uniform Guidance require that we plan and perform the audit to 
obtain reasonable assurance about whether noncompliance with the types of 
compliance requirements referred to above, that could have a direct and material 
effect on the Programs occurred. An audit includes examining, on a test basis, 
evidence about the Organization’s compliance with those requirements and 
performing such other procedures as we considered necessary in the circumstances. 
 
We believe that our audit provides a reasonable basis for our opinion on compliance 
for the Programs. However, our audit does not provide a legal determination of the 
Organization’s compliance. 
 
Opinion on Each Major Federal Program 
 
In our opinion, the Organization complied, in all material respects, with the types of 
compliance requirements referred to above that could have a direct and material 
effect on the Programs for the year ended February 28, 2019. 
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Report on Internal Control Over Compliance 
 
Management of the Organization is responsible for establishing and maintaining effective internal control 
over compliance with the types of compliance requirements referred to above. In planning and performing 
our audit of compliance, we considered the Organization’s internal control over compliance with the types of 
requirements that could have a direct and material effect on the Programs to determine the auditing 
procedures that are appropriate in the circumstances for the purpose of expressing an opinion on 
compliance for the Programs and to test and report on internal control over compliance in accordance  with 
the Uniform Guidance, but not for the purpose of expressing an opinion on the effectiveness of internal 
control over compliance. Accordingly, we do not express an opinion on the effectiveness of the 
Organization’s internal control over compliance. 
 
A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
federal program on a timely basis. A material weakness in internal control over compliance is a deficiency, 
or combination of deficiencies, in internal control over compliance, such that there is a reasonable possibility 
that material noncompliance with a type of compliance requirement of a federal program will not be 
prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control over 
compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with a type 
of compliance requirement of a federal program that is less severe than a material weakness in internal 
control over compliance, yet important enough to merit attention by those charged with governance. 
 
Our consideration of internal control over compliance was for the limited purpose described in the first 
paragraph of this section and was not designed to identify all deficiencies in internal control over compliance 
that might be material weaknesses or significant deficiencies. We did not identify any deficiencies in internal 
control over compliance that we consider to be material weaknesses. However, material weaknesses may 
exist that have not been identified. 
 
The purpose of this report on internal control over compliance is solely to describe the scope of our testing 
of internal control over compliance and the results of that testing based on the requirements of the Uniform 
Guidance. Accordingly, this report is not suitable for any other purpose. 
 

BROWN ARMSTRONG  
ACCOUNTANCY CORPORATION 

 
 
 
 
 
 
 
 
Bakersfield, California 
November 15, 2019 
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COMMUNITY ACTION PARTNERSHIP OF KERN  
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

FOR THE YEAR ENDED FEBRUARY 28, 2019 
 
 
 

SECTION I – SUMMARY OF AUDITOR’S RESULTS 
 
Financial Statements     
     
Type of auditor’s report issued: Unmodified 
     
Internal control over financial reporting:     
     
 Material weakness identified?      Yes X No 
     
 Significant deficiencies identified that      

  are not considered to be material weaknesses?  Yes X None Reported 
     

Noncompliance material to financial statements noted?  Yes X No 
     
Federal Awards     
     
Internal control over major federal programs:     
     
 Material weakness identified?      Yes X No 
     
 Significant deficiencies identified that      

  are not considered to be material weaknesses?  Yes X None Reported 
     
Type of auditor’s report issued on compliance for major programs: Unmodified 
     
Any audit findings disclosed that are required to be reported in      
accordance with the Uniform Guidance  Yes X No 
     
Identification of major programs:     
 
CFDA Number(s)  Name of Federal Program or Cluster   
     

93.575/93.596  Child Care and Development Cluster   
93.600  Head Start   
10.558 
93.568  

Child and Adult Care Food Program 
Low Income Home Energy Assistance 

  

   
Dollar threshold used to distinguish between Type A and B programs:  $1,597,652  
     
Auditee qualified as low-risk auditee? X Yes      No 
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COMMUNITY ACTION PARTNERSHIP OF KERN  
SCHEDULE OF FINDINGS AND QUESTIONED COSTS (Continued) 

FOR THE YEAR ENDED FEBRUARY 28, 2019 
 
 
 

SECTION II – FINDINGS RELATING TO FINANCIAL STATEMENTS REQUIRED UNDER GENERALLY 
ACCEPTED GOVERNMENT AUDITING STANDARDS 

 
None. 
 
 
SECTION III – FINDINGS AND QUESTIONED COSTS FOR FEDERAL AWARDS 
 
None. 
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COMMUNITY ACTION PARTNERSHIP OF KERN  
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS 

FOR THE YEAR ENDED FEBRUARY 28, 2019 
 
 
 

SECTION II – FINDINGS RELATING TO FINANCIAL STATEMENTS REQUIRED UNDER GENERALLY 
ACCEPTED GOVERNMENT AUDITING STANDARDS 

 
None. 
 
 
SECTION III – FINDINGS AND QUESTIONED COSTS FOR FEDERAL AWARDS 
 
None. 
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MEMORANDUM 

TO: Audit & Pension Committee 

FROM: Tracy Webster, Chief Financial Officer 

DATE:  January 16, 2020 

RE: Agenda Item 5d: 2018 Information Returns and Attorney General Report 
–  Info Item 

Community Action Partnership of Kern (CAPK) is required to file information returns 
annual with the Internal Revenue Service and the Franchise Tax Board. The 2018 returns 
were prepared by Brown Armstrong Accountancy Corporation from data provided by 
CAPK for the year ended February 28, 2019. The following information returns were 
submitted electronically by Brown Armstrong by the filing deadline date of January 15, 
2020: 

 2018 IRS Form 990 – Return of Organization Exempt from Income Tax
 2018 Form 199 – California Exempt Organization Annual Information Return

Annually, CAPK is required to file the registration renewal fee report to the Attorney 
General’s Registry of Charitable Trusts. The purpose of the report is to assist the Attorney 
General’s Office with early detection of charity fiscal mismanagement and unlawful 
diversion of charitable assets. Organizations with total gross revenue or assets of $25,000 
or more must also provide a copy of the IRS Form 990 with the renewal report. The report 
is required to be filed with the Attorney General no later than the date the IRS Form 990 
is required to be filed with the IRS. CAPK met the filing deadline. 

For your information, the information returns and the Attorney General report are 
attached. 

Attachments: 

2018 IRS Form 990 – Return of Organization Exempt from Income Tax 
2018 Form 199  California Exempt Organization Annual Information Return 
Annual Registration Renewal Fee Report to Attorney General of California 
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Page 1 of 6 
COMMUNITY ACTION PARTNERSHIP OF KERN 

2018/19 FORM RRF-1 (3-05) 
REGISTRATION RENEWAL FEE REPORT 

TO ATTORNEY GENERAL OF CALIFORNIA 
 
 
State Charity Registration Number: 61855 
Corporate Number: D-0490460 
Federal Employer I.D. No.: 95-2402760 
 
 
PART B – QUESTION #6 
 
Governmental funding for the period 3/1/18 to 2/28/19 was as follows: 
 
U.S. Department of Agriculture 
 
Women, Infants and Children 
U.S. Department of Agriculture 
California Department of Public Health 
WIC Supplemental Nutrition Branch 
3901 Lennane Drive 
Sacramento, California 95834 
 
     Lavinia Fakih (916) 928-8827 
 
The Emergency Food Assistance Program 
U.S. Department of Agriculture 
California Department of Social Services 
Food Assistance Program Bureau 
744 P Street, MS 8-16-04 
Sacramento, California 95814 
 
     Vincent Schenck (916) 229-3338 
 
Child and Adult Care Food Program/Summer Food Program 
U.S. Department of Agriculture 
California Department of Education 
Nutrition Services Division 
1430 N Street, Suite 1500 
Sacramento, California 95814 
 
     Shakshi Sharma (916) 327-5456 
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Page 2 of 6 
COMMUNITY ACTION PARTNERSHIP OF KERN 

2017/18 FORM RRF-1 (3-05) 
REGISTRATION RENEWAL FEE REPORT 

TO ATTORNEY GENERAL OF CALIFORNIA 
 
 
PART B – QUESTION #6 (CONTINUED) 
 
Supplemental Nutrition Assistance Program – Cal Fresh Outreach 
U.S. Department of Agriculture 
Infoline of San Diego County, dba 2-1-1 San Diego 
3860 Calle Fortunada, Suite 101 
San Diego, California 92123 
 
     Brian Nolan (858) 300-1206 
 
Commodity Supplemental Food Program 
U.S. Department of Agriculture 
California Department of Social Services 
744 P Street, MS 19-51 
Sacramento, California 95814 
 
      Lori Coopwood (916) 229-3339 
 
 
U.S. Department of Energy 
 
Weatherization Assistance Program 
U.S. Department of Energy 
California Department of Community Services and Development 
2389 Gateway Oaks Drive 
Sacramento, California 95833 
 
     Darrell Scheidegger (916) 576-4356 
 
 
U.S. Department of Health and Human Services 
 
Head Start/Early Head Start 
U.S. Department of Health and Human Services 
Administration for Children and Families 
90 7th Street, Ninth Floor 
San Francisco, California 94103 
 
     Gabriela Aranda (415) 437-8423 
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Page 3 of 6 
COMMUNITY ACTION PARTNERSHIP OF KERN 

2017/18 FORM RRF-1 (3-05) 
REGISTRATION RENEWAL FEE REPORT 

TO ATTORNEY GENERAL OF CALIFORNIA 
 
 
PART B – QUESTION #6 (CONTINUED) 
 
Community Services Block Grant and Low Income Home Energy Assistance Program 
U.S. Department of Health and Human Services 
California Department of Community Services and Development 
2389 Gateway Oaks Drive 
Sacramento, California 95833 
 
     Darrell Scheidegger (916) 576-4356 
 
Child Care and Development Fund and Child Care and Development Block Grant 
U.S. Department of Health and Human Services 
California Department of Education 
Child Development Division 
1430 N Street, Suite 2213 
Sacramento, California 95814 
 
     Kimberly Conover (916) 445-1068 
 
Information and Education Grant 
U.S. Department of Health and Human Services 
California Department of Public Health  
Maternal, Child & Adolescent Health Division 
1615 Capitol Avenue 
Sacramento, California 95814 
  
     Michael Neff (916) 341-6726 
 
Hospital Preparedness – Emergency Response 
U.S. Department of Health and Human Services 
Kern County Department of Public Health 
1800 Mt. Vernon Avenue 
Bakersfield, California 93306 
 
      Matthew Constantine (661) 868-0300 
 
Office of Child Abuse Prevention – Economic Empowerment Grant 
U.S. Department of Health and Human Services 
California Department of Social Services 
744 P Street 
Sacramento, California 95814 
 
      Carrie Szeto (951) 651-6960 

373



Page 4 of 6 
COMMUNITY ACTION PARTNERSHIP OF KERN 

2017/18 FORM RRF-1 (3-05) 
REGISTRATION RENEWAL FEE REPORT 

TO ATTORNEY GENERAL OF CALIFORNIA 
 
 
PART B – QUESTION #6 (CONTINUED) 
 
U.S. Department of Homeland Security 
 
Emergency Food and Shelter 
U.S. Department of Homeland Security 
Federal Emergency Management Agency 
United Way of Kern County Local Board 
5405 Stockdale Hwy, Suite 200 
Bakersfield, California 93309 
 
     Della Hodson (661) 834-1820 
 
 
U.S. Department of Housing and Urban Development 
 
Community Development Block Grant 
U.S. Department of Housing and Urban Development 
Kern County Planning & Natural Resources Department 
1115 Truxtun Avenue, Fifth Floor 
Bakersfield, California 93301 
 
Community Development Block Grant 
U.S. Department of Housing and Urban Development 
City of Bakersfield 
1600 Truxtun Avenue 
Bakersfield, California 93301 
 
Housing and Urban Development Continuum of Care Planning Grant 
U.S. Department of Housing and Urban Development 
City of Bakersfield 
1600 Truxtun Avenue 
Bakersfield, California 93301 
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Page 5 of 6 
COMMUNITY ACTION PARTNERSHIP OF KERN 

2017/18 FORM RRF-1 (3-05) 
REGISTRATION RENEWAL FEE REPORT 

TO ATTORNEY GENERAL OF CALIFORNIA 
 
 
PART B – QUESTION #6 (CONTINUED) 
 
U.S. Department of Justice 
 
Justice Assistance Grant 
U.S. Department of Justice 
California Board of State & Community Corrections 
Kern County Probation Department 
2005 Ridge Road 
Bakersfield, California 93305 
 
     Jeremy Roberts (661) 868-4135  
 
 
U.S. Department of Treasury     
 
Volunteer Income Tax Assistance Program 
U.S. Department of Treasury 
Internal Revenue Service 
401 W. Peachtree Street, Stop 420-D 
Atlanta, Georgia 30308 
 
     Azell Turner (470) 639-2935 
 
 
U.S. Department of Education     
 
Quality Rating and Improvement System – San Joaquin  
U.S. Department of Education 
Department of Education-First 5 California 
102 S. San Joaquin Street 
Stockton, California 95202 
 
      Lani Schiff-Ross (209) 468-0250 
 
 
California Children and Families Commission 
 
First 5 California 
First 5 Kern 
2724 L Street 
Bakersfield, California 93301 
 
     Roland Maier (661) 328-8888 
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Page 6 of 6 
COMMUNITY ACTION PARTNERSHIP OF KERN 

2017/18 FORM RRF-1 (3-05) 
REGISTRATION RENEWAL FEE REPORT 

TO ATTORNEY GENERAL OF CALIFORNIA 
 
 
PART B – QUESTION #6 (CONTINUED) 
 
California Department of Community Services and Development 
 
Low Income Weatherization Program 
California Department of Community Services and Development 
2389 Gateway Oaks Drive 
Sacramento, California 95833 
 
     Darrell Scheidegger (916) 576-4356 
 
 
California Department of Corrections and Rehabilitation 
 
Shafter Youth Center 
Board of State and Community Corrections 
California Department of Corrections and Rehabilitation 
2590 Venture Oaks Way, Suite 200 
Sacramento, California 95833 
 
     Kathleen Howard (916) 324-2626 
 
 
California Department of Education 
 
Child Care Contracts (Migrant Alternative Payment, General Center Child Care,      
    State Preschool, Migrant Child Care and Migrant Specialized Services) 
California Department of Education 
Child Development Division 
1430 N Street, Suite 2213 
Sacramento, California 95814 
 
     Kimberly Conover (916) 445-1068 
 
 
California Department of Social Services 
 
Differential Response 
California Department of Social Services 
Kern County Network for Children 
1212 18th Street 
Bakersfield, California 93301 
 
     Jayme Stuart (661) 588-7949 
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